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T2l ARSI E. S feikimshacll, Bocsitdife, ke
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S TLIME BRSS =l G 11 5B HRLE
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A 2,723.75 JiJt

J&or H 2006 4 10 H 25 H

NN | 79382467-4

i 55 AL IE 321001793824674

(=) FHRPhRiEE

1. BHRARBRL

B MR RO T 2006 4F 10 H 25 H, 84 50 Jio6, Hf/NE. BiLE

1-1-3-81



LA BAT Wiy P ST LW S 7= i 5 BT A

2 NILRI B o, Horb, /NS % 30 oo, EILETHHEH 20 /t,
B RENAMNE,

2006 4 10 H 24 H, NS 2 tH g5 B 77K 25 (20061
%5 0098 556 B AR 5 Al #2006 4F 10 H 24 H, BB ORI A /NE
BT B XU 8 M A 411 50 Jit, #LATE % .

2006 4 10 [ 25 H , #i A B 5e i LR id, S 1 vE NS 24 3210002304376
() (AR B .

B R, BOR BB

R TG
B | BELK WEHEM | HEEA (%) SEAH A | LA (%)
1 ] /N2 30 60 30 60
2 B8 20 40 20 40
&t 50 100 50 100
2. 2008 EHBRARE — IR FL
2008 42 H 28 H, #@HMATF AL, SUCEE R FIEBARM/NE

ReH s 22% KA LA 11 T ek g R, RIE R RILEOR AR 18.5%
IAL LA 9.25 T3 el s e ik 25 ki R » Rl B ZR BT ECR H A5 15.5% 0 A
LL 7.75 JoniIpr s e ik ki, RIH, f/NESRME, ZILE 55 KER
RHEREE (AL -

2008 £ 3 H 20 H, @A REARBAAE P | T4 HE Sl F45,
AU TG, A R DL T

B Jion
5 | BEREHR | AKHEH | HBEWE (90 | SEEHMBEH | L8 (90
1 faf /N2 19 38 19 38
2 HiTH 3 6 3 6
3 R 18.75 37.50 18.75 37.50
4 TR R 9.25 18.50 9.25 18.50
At 50 100 50 100
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3. 2008 FHBRARE IR FiE

2008 ©£ 10 H 20 H, H@AMRATKA S, SVOELRE, FEBR R KE
SN R 18.5% AL L 9.25 T3 Tt Ak S ik 45 BT HS [l AR AR HL o
A 155%HIBRLLL 7.75 HCHI AR A EITE, FIERARES LG 22%
AL LA 11 Ji e s ik N . [ H, /NS5, BITE S H 55K
WEIR . RHEE (BB

2008 £ 12 A 23 H, Hig A FRAA RIBAUAE B /08 1 T 48 B8 T8¢
AU TG, A RS LT

AL JIT0
F5 | BEEZHK IWEHEM | HEEA (%) SEAH A | SLAH (%)
1 /N 30 60 30 60
2 HiTeE 20 40 20 40
it 50 100 50 100
4, 2010 BB ERE—RBHE
2010 4E 2 H 20 H, B@&ARBIFRE S, SiGEE R, FEEMEAS

50 JiTeig Nz 60 J7C, HiiG 10 J3ToiE M B AR HArr N ZE DA TS U7 ol B
2010 4 2 F 24 H, Mo THINEE 55 iy IR =] S B 372296 120101
0515 (IRTERAE), ATIORAIN ORI B U4 O R AAEAN .
2010 3 H 11 H, & WA RE B /08 7 TR EICTE, JH
T A NE AR .
RGBT, & RSB T .

BAfr: ot
S | BELK | NEHBEH | HEWA (00 | EEHBH | &R (%)
1 fa] /N7 40 66.67 40 66.67
2 HITH 20 33.33 20 33.33
At 60 100 60 100

5. 2011 FEEBF RE k%

(1) F—HHBEFMR
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2011 7E 3 H 28 H, BEARITHR AL, SUGEE R FEEMEAH 60
JiTeHE N4 500 Jioo, Horb BARfAI/NAE NS 260 Jioc. HILER NS 180 JiTG, 7
Al 2013 4 3 H 28 HAT/HAZE « & W B B AR RT /N4 BLER 7 0 3% 100
JiTt, SRUCHE A 60 J5 i in A 160 Jit.

201143 /] 28 H, #7MIRik 2 THIM =55 A IR 22 =] H B 197 256120111
071 5 (I #RE) ik, #E 201143 A 28 H, FigAa R OB AR M E
ARBINFEM B A (B4 55— 100 J5o0, AbAse i .

2011453 H 30 H, &AMt A A 7208 1 T AR S8 5id T8, i
T BN BB D

AL A IG5, B A IR L T

Bhr: JiTT

F5 | BELKR | NEHEH | MBI (%) | EEHBE | 4R (%)
1 A /N 300 60 140 28
2 HITEE 200 40 20 4
At 500 100 160 32

(2) FEHHEER

201247 H 18 H, HEeBFRABHK RS, &

BOBE R (R R AT PR 5K

et A 160 Ji 7N A 340 Jive, HHEAREILE I mr N .
2012 £ 7 A 19 H, Mkt S A R A w B A —
[2012] 236 5 (Ea%Edkes) #iL, #% 2012457 H 19 H, #igA RO
REVLEAR RGN EM T A (Iaesi 4 5511 180 Jiot, At i,
2012 £ 7 H 20 H, & A RAA ST ASG g 5 /038 T TR 5 8d
F4z, T (ENE D,

AL AN E, B S IRBBUR LT

Wl TG

FS | BEEHKR | WEHES | BERE (%) | SREHBEE | SS4kH (%)
1 A /N 300 60 140 28
2 HILE 200 40 200 40
ait 500 100 340 68
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AR A G I )G, B RS DLIR -

(3) FE=HHFHEN
20134F 7 H 23 H, HEAMWAF AL, 2uCsEd ki, [FE @A R %
SO AR 340 J3GHE NS 500 JiG, HHEARAT/NEE LLSR i 7 U B

2013 £ 7 A 24 H, #MRIELHITFES A R A R BB SRR —
[2013] 228 5 (IR ) AN, #E 201347 H 24 H, @A R CUEI
FAINTE BN E M 5 A 55 = 31 160 J3 70, AdBLATR T .
2013 4 7 1 25 H, i R A A ST Bt A G i 75 B 7 LR A8 3 Bl T4,

¥Ar: JiTG
F5 | BEREZHK IWEHEM | HEEA (%) SEAH A | LA (%)
1 /N 300 60 300 60
2 BILE 200 40 200 40
it 500 100 500 100
6. 2014 EEHBERE=RBE
2014 £ 3 H 20 H, B@ARBIFKEES, i@, FEEMEAH

500 77y NZ 555.56 J17t, HriiE M BAS s I WA LA SR 7 oA RS
FEFXN 500 J376, JLArilgii B 55.56 Jivt, LR 444.44 Tigtik NEA AT,
2014 F 3 H 20 H, #MIRESHHFHSHARA A H AR R —

[2014] 48 5 (B Bidh), HIumRN _LakHE 51 5T 6 O 2 HoaN .

2014 £ 3 H 26 H, FBARAMA KT 7 TR E S TS, JFHd
T (AR NENE D .
ARG e B m, A RIS DL T

Wi Jit

5 | BELK IWBGHBEA | HBEHA (%) | SRECHBA | SS4E (%)
1 fa] /N2 300 54 300 54
2 HILE 200 36 200 36
3 HER I A 55.56 10 55.56 10
A 555.56 100 555.56 100
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o RIHEN SN B B N R SRR BEI IR 55, AR UK BRI
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7 2014 FEBAREIWIRIGE

2014 43 28 H, FEAMRATTRA S, SUGHE L, RS EA RS
K ANTEIGEM BT A, TN B Ak 555.56 5 0 i 1,000 /37t

2014 4£ 3 H 20 H, #MiRik it Iligss fra R A & AR50 —
[2014] 48 (BG&idi ), wFIGAAIN L3675 55 & O R B850

2014 43 [ 28 K, HiAMRMAXKIG T /0 | TR B S0 T48, JH#
T BN E R D

RUSER TG, B H R BB T -

Yifir: TG

5 BHREHR | NEHBEH | HERWH (%) | SEHBH | L&A (%)
1 fa] /N2 540 54 540 54
2 HILHE 360 36 360 36
3 TR I 100 10 100 10
it 1,000 100 1,000 100

AU B AR IR @A PR BEAS, R AR R S B Ie AT
BRAS FHE
ARG TN EAR N REIEGIA, AAEAE AR EN, AN R ST ]
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R GE UG, B A RS ST
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e R4 FR WEHBEH | HEWE (%) | SEEHEH | S8 (%)
1 A /N7 540 48.21 540 48.21
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3 BRI 100 8.93 100 8.93
4 R 100 8.93 100 8.93
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11 | #F& AREN BB H 28

1-1-3-87



LA BAT Wiy P ST LW S 7= i 5 BT A

12 | XA HIREHA WSRO A £
13 | Wk IR iR R A 48
14 | X IR Tk oy AR5
15 | #EL HIRE KA BN AT G
16 | #m IR ik R = 5
17 | 3 HIRAHA FR RS L 2R
18 | HIREHKA iR RS L
19 | Zm HIREHA W RHL AT

20 | ekt HIREHA iR R T
21 | Wi IR BRI 5 4
22 | #i HIREHA iR N HA T
23 | fiit HIREHKA PR R R T
24 | Rk HIRE A AREE R T
25 | Hirer HIRAA ARFEE A L
26 | Eighk BB KA R = K
27 | Efik HIREHA PR R R T
28 | Fmhn BRI FRRHE T i

AR YR TR KRR A AN B T, (R AT AR R AR B
I N R — 5, A ER, HEARLEMMRS, A8 TR fr.

2014 4 9 A& REHInG, iCaiHiFs T GekiaEaio Ly
Frh B 7 ey e ® 12014 0359 5> (FF b4 ) , B #E 2014 42 8 H 31
H, BigE RS 1@ o NIRRT 19,474,774.71 75, BT 48R E %A R
VEMBEA 1,600 JJo0, A PRAE T H B0 R BTy 1.22 Tt

ARG AN 5 Jt, BEGH R AR K E T
1.22 76, %A MR A THRAG A FIAME AN — B AR R A U 0 3¢
fite

K

9. 2014 FFHIEAHREB/N IR
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WM BEAS, JEMBEACH 1,120 J3ouig s 1,600 3 7C.
2014 4E 8 [ 27 H, FiAEMRAA I H M T TR E S T4, 9

T ik NENEIAR

2014 £ 8 A 28 H, NS 2 1HMEE S A i [2014] 311

5 (TR ), HIHIA LAY

ARG E A, B RS HLI T -

4% 4 S AT

AL Jiot

P AR A FR WEHBEA | HEEH (%) | S4B | SL8EA (%)
1 ] /N 771.43 48.21 771.43 48.21
2 RN 514.28 32.14 514.28 32.14
3 EgLY: 142.86 8.93 142.86 8.93
4 B R 142.86 8.93 142.86 8.93
5 7P REES's 28.57 1.79 28.57 1.79
&1t 1,600 100 1,600 100

ARG B0 H A2 3 IR A BRE M B2
BRAS I
ARG A NIREEIGIA, AL N, AN BB ST ]

, WHERBCRB I, R iR

10, 2014 FEHBE B =RBAEFLE

2014 f£ 8 H 27 H, HBHARATRA S, 2BGHE RBRE AR /N FE R
HRTREE B AL AL G D iR 5 S pliias . BAE2E . IAFER . s/
BKWR AR BEDE. PRACES. VAR, Zak. Ouhl. SR, &S, H5.
T, AR

FHR BB AL R AR DL T R s -

gih | FEER i @ | mietomn | SRR
e 32 2 100 3.13
TERR I EE 34.72 2.17 200 5.76
FERRRHY 52 3.25 300 5.77
EAE 17.28 1.08 100 5.79
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i it 2.40 0.15 15 6.25
2 7.52 0.47 70 9.31
TN 17.6 1.10 165 9.38
KT 16 1 150 9.38
i 1.60 0.10 15 9.38
REE 0.80 0.05 7.50 9.38
MR % 0.80 0.05 7.50 9.38
TAHK 1.60 0.10 15 9.38
Z Al 1.60 0.10 15 9.38
B 1.60 0.10 15 9.38
W25 1k 1.60 0.10 15 9.38
Ji 5 2.08 0.13 19.50 9.38
T 1.60 0.10 15 9.38

2014 8 F 29 H, HigA RMA KB E P 7 TR ARSIl T8, If
BT (iR NEE AR D .
AU e, A RS LT

BA7: Jit

FF5 J’& AR 28 FR IS | BB (%) | BEHBES | LALH (%)
1 /N 578.63 36.16 578.63 36.16
2 HITFE 514.29 32.14 514.29 32.14
3 BRI 142.86 8.93 142.86 8.93
4 BT 142.86 8.93 142.86 8.93
5 RS 52.00 3.25 52.00 3.25
6 EIAE 34.72 2.17 34.72 2.17
7 A E 32.00 2.00 32.00 2.00
8 ZPMREE'd 28.57 1.79 28.57 1.79
9 T /N 17.60 1.10 17.60 1.10
10 T 17.28 1.08 17.28 1.08
11 Bk TN 16.00 1.00 16.00 1.00
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12 e 7.52 0.47 7.52 0.47
13 LG 2.40 0.15 2.40 0.15
14 JH 5 2.08 0.13 2.08 0.13
15 R 1.60 0.10 1.60 0.10
16 TOA 1.60 0.10 1.60 0.10
17 eyl 1.60 0.10 1.60 0.10
18 B 1.60 0.10 1.60 0.10
19 k£ R 1.60 0.10 1.60 0.10
20 RLES 1.60 0.10 1.60 0.10
21 S 0.80 0.05 0.80 0.05
22 e 0.80 0.05 0.80 0.05

&t 1,600 100 1,600 100

AR L) 2 12 S RE B BB 2k J7 AU i . Bk 9
BATRR 3 L, HARE R AN E @A RN, %07 BT SR AL N AR 55 1 24
SE o FAL IS IR T REBAF 5™ Felb & A Rl R (/N5 A0 % 32k Dy iR e
R, ERSAZES, HA LB SR

Hrb, AEERAZ IR RAG, HERRHEEM T A2 EC2T 2014 4
3 A 17 HE WK BRI AT RN, SE i ¥k R B, Hogk

GRS E Y, HH 2014 4F 8 H 27 H M se BB AU 8 B0,
F/NESBET 2014 FEEYIE R LRI 205E, 28T 2014 4F 3

H 17 BRI SRR B AT AN, AR R K Ip BB T E, |
% 2014 4 8 A 27 B BACE T G, ik i sz ik 5o s se g A 5l

TR EZH 2010 4F 7 H LCRAE T Em A R A vl 528, HAH EE
HICEPEBEAA A, AREA T ERFNFGR MR FITARIMBEAN, H
AFLEAENE R A A MERE L 5 5 E SRR e AN TR PR %
I, R4S aa R E AR A .

BB RHE R AT N ZEHA LA A BRI AUR S B 75 BRAR 5 808 4k, SRR AR Hopth
KMETE . WASAEIERAAN 5 U Sy sl KU
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11, 2014 FH R A RBASTE N BB

2014 £ 9 H 5 H, PIC&HEHESH RRgkimato g Rt AT
J4xe [2014) 0359 5 (e il4Re ), #RiA#EZ 2014 428 A 31 H, #igHMHE
ST R 19,474,774.71 TG

20149 H5 H, ®gAMATRAS, 2B KRA—BUA=ZLL 2014 48 H
31 Hkhldut H, DA S TS = AR R A IR A A, [F]
WEIBHREH IR 2014 4 8 A 31 HIIEH 5 19,474,774.71 NI BAK
Y, PUBESLIBAR 2 7 IO AS S 459 1,900 Fi o6, ¥ NR M@, SRR
176, HAHHES 47477471 Tk NBRA AT,

201449 H 21 H, "CSImES AT GRS @EE00 RlgaRrH AT
L4350 2014 0373 5 (IR BE4R 5 ), #IGHHIN T RIR AR B I,

2014 4F 9 H 25 H, R@BHIFMN T LT BUE HLRIZ R M-S
321000000044710 [ {AMvik NEDHIRY, VEN#E A 1,900 57T,

BRI, AR SRR B LT

B K

Fe B4R R R (%) WP
1 AN 6,870,400 36.16 e AT I
2 HIT 6,106,600 32.14 R PATIR
3 iR I HE 1,696,700 8.93 TR
4 R 1,696,700 8.93 R PATIR
5 YEHRHY 617,500 3.25 R PATIR
6 CTE 412,300 2.17 AT
7 {1258 380,000 2.00 S AT 1T
8 EZPAROUE R 340,100 1.79 O TR
9 T /NI 209,000 1.10 e AT e
10 TE= 205,200 1.08 =TI
11 HKTE 190,000 1.00 BT
12 23 89,300 0.47 eI
13 L 28,500 0.15 BT
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14 Ji 5 24,700 0.13 7T
15 A 19,000 0.10 AT idie
16 TEARK 19,000 0.10 AR )i
17 eyl 19,000 0.10 EATRE Vi
18 B 19,000 0.10 AT Y
19 Rk 19,000 0.10 AR Y14
20 T 19,000 0.10 E AR Vi
21 i 9,500 0.05 BT
22 WroR 5 9,500 0.05 AR Y4
&3t 19,000,000 100

12, 2015 FEHBMHEEE PN RO i RS

2015 4F 3 H 25 H, @A /Nt Rk m (¥ 7248 [2015]

1021 5), [AEE @RISR S E /Nl B Fe ik R G, RS RIAR:

R RS 832282,

2015 4 4 A 21 H, B@FBHEASESE N ol e dn e ik R gen

13, 2015 FEEBEREE —IKE M &

(1) R EBEARIEMN

201547 H 23 H, B@FHLAITH —mEFE ksl Wl 7 (LIr
BIBRHE M B BR A H 2015 4F (BB—0) K
U, B, 2R, SR . W FEERE, MU DO IES B A BR A &
EEIER R AR AT . ARFEUES B A PR~ 7 2 AT AN 5,000,000 B R

TR . AR RATHHE Y 10.00 To/
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WA KA F B, AT R AR IAON .

(5) FEWA

A2 JEA A R B B 1 8 < 1A B )R 52 B R 2 B 0

2. WA RRgn I R R

(1) it 2]

BRI DARFER 208 A, ARYE SE R A AR A8 5 VRIS A A
1) €AMb 2 - D) A DU ) R T E A 2 TR U L Al 2 A U FH 48 1
AP 2 T fARE S FLAlAH S RE (AR SRRl 2 tHHEN, DA EIE S
W S (ATFRATIES 1A AlE RAE S g i 15 55— &Rt
() — MR AE ) A 3 12 o W 25 4R 3%
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(2) FELE
R B ARG HRE D 12 M WESFSLER ), Twmissy
VAL - S

3. BB RAREL
A A, BR BRI A KB 5377 e R 3 B
4. B ERILEG & FRATIL BT A B FERNERS BB T ESR

BEFHESTTBUR . ittt 58RI A P RAT Ik BT A m) A — 3,
AFEERER

5. TR v AL BB SR

EBRHE A AT AR £ AL FRELR
G BEMBBRIE=FBRBUELL. BB LB RN

1. Bl =R BRAE LN

BT AR ENERHR ML R A 1 IR, R TR B L I I DLV
ARG “HE=T|LORIIEN” 2 “— BERREHEAER” 2 ()
JEE SR s 210 )T SRIAE: A

2. BIL=FHEBMN

B AR RERHE IR AR 6 YR TE, O T %8500 U 1 L VE IS AR 5 13
“CEZMAGMMIEN” 2 “—. BBRBHEHEAREN” 2 (2D BRI
ST A

3. BIL=FHIAH BN

2014 4F 9 H, HEAMREAELENEGR . BERM = IEE RA A
B2 24, DL 2014 4F 8 H 31 HOWVPAL L HE H, X8R BRI R4 B8 7= 5 R
PP RERINEIEAT TIPS, R AT (LI R R B A R AR 5 8 S7 A PR
ON T BT (B AR A RO VR AR ) (P AR U B 1R 3 120141 45 0770053 5,
PRASZE RUTTE

HAT: JiIT

i H KEME | PEIE WRE | BEER%
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BB 2,364.72 2,364.72
Emsh v 576.65 577.13 0.48 0.08
BEFEEIE 2,941.37 2,941.85 0.48 0.02
s fito 993.89 993.89
e BN F it
ik =87 993.89 993.89
R ENRE T 1,947.48 1,947.96 0.48 0.02

ARV E R 8 FRAR S R B 0 TR B4R 228, Bg R
AR VPl 25 R K o

br_EiRTEGLAN, HIFEVEAIELL 2015 4 9 H 30 HovEMEH, X BRHE
100% BN EEAT T PPl o

(F) HoAth 7 i B R

1. ZHFRH KR E TR

AURAE Gy BIRR BB P2 N 8 R 39.12% IR, AN#E B or i, (. 47k
#EN Rt BRI EREBEVE TSR ORI T, AP R R AL A S B
PEHERR o

2. FRURSEBREMN

AIRAE Gy AR IR T N B R R 39,1204, AN Fe AL 5 55 F 36 7%

. MBEEELXER

(—) PHiNBEEEAELR

NCIEA S OIS B AR PR 7

Gi—ie(5H

T 9133011066803530X1

£l R FEA WA

P MRS : THERURAE . TN RARIT R . BoR G, R, 5
e FLARGER; k. B WHEHUE R
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(e AN T A7 X 3 471 0 K 168 5 C Jaé
EEREN | R

TEM BT A 950 /3 7C

AL H 1 2007 12 H 5 H

(=) BUEE D EEE
1. 2007 FEPMBE LR RE —HHE

BUMNE S AL T 2007 42 12 5 H, BB, KRFE0%E 10 4 HARNILFE H
WAL, EMEEA 300 Jiot. H—WAHBE 60 Jion, A B N2 R H
2007 4£ 11 H 29 H, HUNEESTHIES B BAULE SR 7 (2007) 649
TR TR ), BRI AR — A BT R AL
2007 4F 12 H 5 H, ZARVAEL 70N 7 i A7 B LR PE I 4 R A% R 1
M54 330106000023059 5 AMbyg: N E ML AR Y
ATUPH 375 387 B ST BN PR AR S AL G

FF5 AR A4 FR EHHEH (Jit) TR LB (%)
1 PR 19.8 33
2 KM 19.8 33
3 K &) 4.8 8
4 JE& 4.8 8
5 R R 4.8 8
6 LES 1.2 2
7 EER 1.2 2
8 CRIEEE! 1.2 2
9 Gtk 1.2 2
10 R 1.2 2

&1t 60 100

2. 2009 FEHIMBEEE &
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BTG58 Wi B 240 J5J0, S MEARILILAL LB LA TR i %t 410 4% 30
Jigt, PAFIRFEAL CRAFZAERD A% 210 Jiot, SR CRAFEERD
PrE R RHE 2009 4 11 H 25 BT A5 P BR A =) B 7 vFR &
(2009) 25204 5 (B PR ). AHORAI AR ARG HLUW T

. ‘ . SRFPEBGER | YHMEME (R
FE | BERUEBA yualinp:l| HIRFERA IR e "
s Jo)
5 H A SO
1 i 2008.11.10 2008SR23924 69.30
n= RGBT V1.0
T LA SRS
2 IR 2008.11.10 2008SR23924 4.20
A V1.0
. T 8 S B
3 KFEE 2008.11.10 2008SR23925 69.30
° FEHAE VL0
B E RS B As
4 Tk 2008.11.10 2008SR23925 16.8
FEHM VL0
B E S B Ak
5 HER 2008.11.10 2008SR23925 4.20
. P& AR V1.0
MRS NS ERUINEIDAY/N
6 JH 2008.11.10 2008SR28264 16.80
ARG B V1.0
MRS NS ERUINEIDAY/N
7 B 2008.11.10 2008SR28264 4.20
R= RGN VL0
RSN ERNCIDAYN
8 REE 2008.11.10 2008SR28264 4.20
g RGHAE VL0
R PSRN d e
9 R R 2008.11.10 I /AW R G 2008SR28263 16.80
V1.0
R PSRN = rad
10 Y 2008.11.10 TR BRI R Gt 2008SR28263 4.20
V1.0

2009 “F 12 H 1 H, WL et ImeE 5 i A BR 2 &) H B i A 7086 7 (2009)
196 5 (IEIRAE ), XA H EIF BT T HE L
2010 = 1 A 7 H, WUME S AEBTM T TR AT BUE B R P 4 R 0 T A R

ENCE T oAl

FI R SEE, BUNTEE BB SR .

5 M AR AR HEHB (i) R (%)
1 TR 99 33
2 KxM 99 33
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3 5k &) 24 8
4 JE & 24 8
5 R R 24 8
6 B 6 2
7 ME 6 2
8 I L B 6 2
9 i G 6 2
10 AR 6 2

it 300 100

FH DA B3 0 3 AR AR, T8RS B ACHF & 3 IR A A R G
SAERITE R, BRI FE R FHUONE Y L H I, ARPATHUNE S TR 51
S5, WA R RRUNIE S R A, N8 T I i A S5 1R i B LA B
R ARG kA LR AR R G AT R T 2007 484]),
SERCT RGBS Z Ja [ 2008 4F 3 F o 78 2008 4F 10-11 H &R B /. 84d
AT, BUMNE SR IF R KBTI 70 HENE B T A& 3, HRIE
R SESNFTTR E B MRS AR A, FHICRT RN, A 2 R
A& T HUMIE - ISR o

BAFZBERURRUB AR S . FRIBI . RFAe. ki, BER. B, 5%,
BEZ. BRIR. WM R Ui, Ui ER AR R A R H AT
PR, 5 RIS TAEA BEARDE, A& T 5 AT B fr
(IR 554 o

3. 2010 FEHMBEEFE — KWK

2010 % 7 H 5 H, BUMNEE AR S, FREHEN AN 300 7570
JNZE 500 Jic. HEBEERSy, wHAHIEE 40 Jie, & A 160 Jigt, &L
TR B EIAGE.

2010 47 H 7 H, WiLrhAa it oA A\ H B #e 5 (20100
55312 5 (IRVERA ), IRUFS AR T B R AR

2012 47 H 4 H, HiMES TN S H BT fESIe s (2012) 5536 %
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(BTl ), SR M AR 208 — L B e A 2 A o
2010 /£ 7 A 12 H. 2012 4F 7 A 11 H, UGS ERON T LR AT B 25
RBLIT RS T A O LR AR S S T4k
RUSEE G, B IE S AL -

FFs AR A FR HEH (0 e LB (%)
1 s 157.5 31.50
2 KHxMe 157.5 31.50
3 5K ) 40 8.00
4 A& 40 8.00
5 5N 40 8.00
6 fE XU 15 3.00
7 AR 10 2.00
8 PEE R 10 2.00
9 QI 10 2.00
10 Ak 2E 10 2.00
11 i 1S 10 2.00
it 500 100

4, 2011 SEHUM BT — R

2011 5F 11 H 24 H, BUMSERAREER. #3E. W, kxie. R,
BRI W R M E (ALY, e E B HFEE 2% A% 1L%
KEM: BERWGHEFAN 2%BBUIL LA R: HIG AT 1% k4
BRIEEE, KA I 19U A% BAR .

2011 4F 12 A 28 H, HUMEMS AN LRTBUS B R R P10 R 70 T H

KL L EIL T

AR LG, BUMITE B EER anh

5 M AR AR HEB (i) R (%)
1 PR 167.5 33.50
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2 KFEN 167.5 33.50
3 k&) 40 8.00
4 JE 3 40 8.00
5 [H5S 40 8.00
6 {5 i 15 3.00
7 I L B 15 3.00
8 AT 15 3.00
&1t 500 100

5. 2012 FEHIMEL FE _IRBBFELLE

2012 4F 9 H 17 H, BIMEEAIBAR S, FEEBER AT RPN E
BB HHAL LR SR T . Hor, BALGS B R 15%KAL ke kxie
L5%IBAL . [ H, #0770 ieE 1 RBEE i p) .

2012 4 10 10 H, BUHITEEAEGTM T TR 47 BUE B R R bt JR 70 B 1 AH
RKILFHREFIL T

AU AL G, BT A SR T

FF5 AR A4 FR HEB (i) TR LB (%)

1 Kxte 175 35
2 e 175 35
3 K &) 40 8
4 Ji & 40 8
5 R R 40 8
6 W N B 15 3
7 AR 15 3

&t 500 100

6+ 2014 FEHIMNTFE L B =R BB

2014 £ 6 H 3 H, PUMNEEAITRAS, FEERRARHSAA RPN G
BN M F AL L P R SR . o, Bl & L5% AL Fibe R e
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15%BAL . [FIH, #ibX0rpa2eE 17 (RBEE L E .

2014 £ 7 H 2 H, HUMEEAENUM T LRATECE 3R R0 R I T A5G

TRAREF L T4

ARBRLEE LG, BUMNTEE BB S FanT -

5 B AR HEH (T R LB (90)

1 KxMe 1825 36.5

2 B 1825 36.5

3 5K 40 8

4 JH % 40 8

5 R 40 8

6 FRIE A 15 3
it 500 100

7+ 2014 SEHUNTELE 25 Y IR AU 1k

2014 £ 9 H 15 H, BIMNSE AR S, FIRARFE R HRT 1 36.5%/%
B2 5K B, B BRI [ 36.5% AU L4 R IR: i R AR A I 8%/
BUALSE BB . W, ¥ib& 70 meE 7 OBRBE L) .

2014 9 H 22 H, HUMIEEAEFIM T LRATECE BB R0 R IR 17 H5C

THAE T

ARIRIBEBUAL S, AU R B SR

5 AR R WS (i) RS (90
1 5K &l 222.5 44.5
2 IR 2225 445
3 BB 55 11
&t 500 100

8. 2014 £ 9 AHUINIE L 28 IR &

2014 7F 9 H 22 H, BuiE & A T 2R <, [ = yE M 54 i 500 73 763 %2 2000
Jigt, FrEEVEMEEARBSKEN. FRE. BRE I 5 bR g
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2014 9 H 25 H, HUMIEEAENIM T LEATECE BR R0 R 1T H5C

ENCE T oAl

AUIGG 5, HUHEE B A SR -

Fs B AR AR HEE (i) B (%)
1 5K 8 890 44.5
2 BRIR 890 445
3 e 220 11
it 2,000 100

9. 2014 FEHIMNTELE 3B IR BAUFELL

2014 4F 12 H 22 H, PGS BITFRAR S, [FEEKE). RS EELFEET

BUMTE L 560 73 0L il 4 ik

Y QR

AYEis]
gn 2

o FH, FibWinneeE 1 (Rt

2014 4 12 H 29 H, BUMIESLESUM T LRATEBE E R R0 R /02 T AH

RILFAREFIL T

IR AL G, BUMITE R B S AR

FFs JB AR 4 FR HEH (i) LB (90)

1 R 1,120 56

2 7K 8 330 16.5

3 R 330 16.5

4 QI 220 1
it 2,000 100

10, 2015 “EMi M T 3 5%

2014 £ 12 H 18 H, BUMNE S HE R AR S, [FREEM A HE 2000 /5o s
500 J37G, WA H B4 L RE I LBV E A L 46 0. [FIH , BTG S8 %0 7 N
FTE (BRI EHPE T mE AL,

2015 £ 2 H 9 H, #iMiE

TR EFIL T4,
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ARG S5, HUMEE B AL S A a0 -

5 JB AR 44 FR HEREH (i) FEREELB] (%)

1 R 280 56

2 K ) 825 16.5

3 V37N 82.5 16.5

4 T B 55 11
&t 500 100

AR R R BN TS 25 I 25 SR b IV 40k 2014 4F 9 H ISR % .
BT IS A B . SIS T, U M AR 2000 J5JGIEE 500
Ji7G.

11, 2015 FEHMNBEEFE /SR L

2015 4F 2 A 12 H, BUNEE SRR S, FIR SR HAFH 20% B4 1L
B ROR A 3.5% MBI PR SKER LR 1 3.5% AL ik 4y
PR BRIBYPRHFFA 2% S BIR. FIH, #1070 il2eE 1 (B
FEAL T D o

2015 4 2 A 27 H, HUMEEAEFIM T LT ECE B R0 R IR 175G
ENCE T oAl

IR AL G, BUMITE R B S AR

FFs JB AR 4 FR HEH (i) LB (90)

1 PR 225 45

2 EE 100 20

3 K 65 13

4 BRIR 65 13

5 R 45 9
&t 500 100

12, 2015 EHiMIET =R Bt
(D XHHE=
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ULk, Bl B AR 0T, AR Gk R A M Ao 4k,
5B H 28 ORI T R e A 1 T 1 o R R T R A i ey 2 R
SRR T AR R R, B R GBI R EHAR . BEEER
V. GBEENA, DOmsRm R B S, AT E . ARk
J&.

N T ORI AT ) R AL, R R R A S A AR
B, 2013 4FJE, HRULHHr BRAHORERE PN R G H 2 S8 H O
BULHEARG IR A WiLARTLI AL A5G BR 2wl « Wi LARVL AR B2 B PR A 7]
FFR VAL T HUMARTL R E BN 5 S kAl CHIRG 1O . BRI 2
AN T A Ak AR v T M AU G N BB A5 B, DAt +
RUE+IR S BRI TE R AR QR E , S AU 2. HEEIT.
T KB 128 S AR AT, BN R AR B I TR B T AT AR
JEFRI AL .

BUNIE S L F 2007 4F 12 H, EENEXEET HIS &% (B2 R
i IR RS MRS LIS RS, FEAER RS HA RS X TAEEH
RGAFF RS o BUMARTT R Z= AL 358 A Ak Al BTN, 2N T
BRYT I 5 HUMIE I B 08 72 8 B B2y U R 35 W R RS, 3= 4RVE B0 AEAH G R
T DAEAS BALABURFS BALATUI 7= fh 28, TR AR VT A 2 B g 7 B f) 2
PRHUEAN S /o

NRALBAL S, et Ak, 2015 46 3 H 4 H, HUMEE AT A S,
A ) N BRBE 3 50 UM ARV LR B A # 5E A ik Al CRIR &40, K iEm
BEACH 500 /oty % 555.56 J37G, PN BT A A ER AU ARV R =L AL
BT A ik Al A g

2015 4F 2 7 28 H, WiLHol e iligss pr i i 2x 567 (2015) % 015
T (BB, WUEBUMN BT E AN AR 5 A Al B R AR

2015 4F 3 H 9 H, HUMIESLENUMI T LT BUS BLR RBU R IAEE T HH G
T A Il T4

ARG BEIG, BUMIE W BB SE  n F

FF5 AR AR HEH (0 FRLEEB] (90D
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1 ) 225 40.50

5 W 100 18.00

3 Bl i) 65 11.70

. e 65 11.70

. ﬁM%@%%FM@& 55.56 10.00
B A kAL

6 BB 45 8.10
it 555.56 100

(2) BTN

2015 4F 3 H 4 H, PIMTEE AT ERS, FEIIABUNRILE 2 kel
B Gk A, CRHEM B At 500 J37CH & 555.56 J3T, FrHIEM B A 4 AR
UM AR 2 P b B A5 98 A Pk A ML N Ao AT AR b B 8 4 Pk Al
L 450 5 JCHUAS BT IE T 55.56 F5 ot E, & BEAEA 8.10 JT.

(3) TEM A

FERUNERIT R E P L BN A A Ak Al T 2014 4R XM 2 AT B 2
2015 F 3 HEHEANBBUMIE L 2 b, MRAEHUNNE WG A E KRB, TR
JH 2015 4 FESEHLRRE Y 500 JiTei A, FHBHIRE T PA(E B
H AT AT 7 R e 135 A i 1, 5 S0 £ 15 R 5 T 15 B AT R e i
5o XTI, A THUNEY O AT ERANE, WY BUGHUNTE G E N
4,500 J37G. BUMIARILE E L # 5 A ik ik 3505t 450 J370, B BUMIEE I
10%f5 8L, B 55.56 Jj GHi %,

(4) BUPHERTT R B AR 7 G Pk Al S AT 1

k44 BUNARVE R Z o Gl 35 A ikl CHBR A1k
F—i=EHAR
330106000365577
o=
kY HIR Atk A
I —AETH: RS AT, Gk EE LSS, Akl
2N =N

PN B R 555

EEAEHIT | B TP B\ 2 5 7 b2 B

PATHE S AN | WL A B E B PR A 7
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DA 2013411 H 7 H

BUPHARTL R 25 BB 58 & Ak Al 25 S AN BB DL T -

FPs HAk N4 FR HEE (5o HEELBE (%)
1| HRILks 10,000 50
SITETATTETTeTI, -

e s

3 | HULEAHRAA 3,000 15

4 | WHLARTLHE AL 25 G PR A 1,000 5

5 WL ARV AR 53 8 B PR A ] 1,000 5
At 20,000 100

Vi WAL ISR B AT IR B 9 A R Al 9 038 A AR AT Bk 55 B TN
(5) SEBHEM 5 AIRAE oy i 22 e 1 DR 5 B 1

2015 ¢ 3 7, HUMEBULEEZ AN BEE kB 450 5 e A BN E
¥ 55.56 Ji e, Ao EAEY 8.10 Ju, SARMEEN 4500 JiUt. EMHKEE
BLRAUNE Y 2014 FHAERDL AR =FRERTI . L ESTE BT
e 388 (B 7K T

ARURAE Gy S E - VPG B H A 2015 48 9 H 30 H, PAf{E>A 10,400
Jigt, HIuHEIEM N 10.95 TG, AR ZAFE (2016 £ 2018 4F) HUMIEH ARG
gk A : 850 JiJG 1,020 Jit. 1,224 Jijt, ZR 2016 fENvgi, HEFEN
12.24 1,

ks BT 22 5 R LR R & 2015 A FEATNTE I A e, R K
AR S [FIR B2 A T 30 BT A AT 1 P A (8 KT e T, AR AR IR SE
Gy i WS HTIHE  T0% IR, F71E— 58 M HIALE N B 3, BUERIR I B A7 AE
2R, WHRAEMN SARZ G0 2 55 A A G 3.

13 2015 SEBIMIIEE 3 MUK 5

2015 4F 3 H 24 H, BUMIES AR AR S, R B BEAR AL A,
T BT AR )\ 555.56 J5 T3 ZE 950 T TG

2015 4 3 H 31 H, HMiE RN T LRGAT BUE LR R4 R 708 T ARG
TRAR T BT 4L
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ARUIGG e, HUNEE B ARSI -

FF5 JB AR 44 FR HEH (i) FEREELB] (%)
1 R 384.75 40.50
2 LB 171 18.00
3 K8 111.15 11.70
4 BRIR 111.15 11.70
Iy ——

5 o g@ﬁfg ﬁkﬁw 95 10.00
6 FRIE A 76.95 8.10

&it 950 100

14, 2015 EHLME L B LR AL

2015 4 10 H 10 H, MiMEE AR As, FHE

BB A BIBUN TR

18% A EL LA R . FH, bW HEE T (BB LET).
2015 4= 10 H 15 H, BHUMNEE AN T LT EE B R R0 R 7

KILEAEBILFLE,
R JG, BUMNTE S AL S5 R a0 -
Fe ARG FR HBEH (o) FREA (%)
1 i 555.75 58.50
2 K 111.15 11.70
3 [ ER 111.15 11.70
BN AR VLR 2 =LAk
4 e 95 10.00
5 %R L HA 76.95 8.10
&1t 950 100

(=) BIMEL B KAERIR R

1. BIMEEBANS

1-1-3-137



LA BAT Wiy P ST LW S 7= i 5 BT A

MMRIEESL
BB & fhdbolle

11.7% 11.7% 58.5% 8.1% 10%~

FE). e HE. NN

2 FERBARFSE BRI A

BEAMEPEFH, WRFFAHNEL 58.500% 0B, T E 2K
2R 5 S PRI

3. HmMARZZHHN. &8 E&EOANRZH

BUMBEE NARSUEA R, H (A ER) FAAE ] B AR 57 5
M FR) P ASL A L I B 2 A 58 P o BTN AN A AE T REXT AR IR S 57 AL S R R 5
B E BN R HE, BRGSO P Al 2. AR
Gy gea, BRIl 3 F 2 R RIR— 4 W 5 AT NS, BN iE
& B AR FFARE o
() HiMHEE T RAeLER

WEAMGPEEZEH, HHFHEL MRk,
() PMNBEEEER™, EFEAREIMERIER

1. FEFEFHUBRBNR

(1) EEFEERE™

A E2015F12 431 B, BN AR e 57 3 2 i 7 e A At 2%
TH, THARRENY, pASA 8RS AT 52 e 5 B
VRN
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SRIT IR RAT I B S AT B S P 45 BT AR
AL TG
mH JRAE R4 IKEHHE RHE (%)
FL i A A 85.10 31.73 53.37 62.72
B4 TH 25.00 2.97 22.03 88.13
At 110.10 34.69 75.40 68.49

(2) EELH™

HE20155E12 H31H , HUMNTEE BT B 2N T LA A F A . 2%

TR E AT
Bhr: Figo
B WK R E Rt Vo T BT (%)
THEHUER A E AL 210.00 129.50 80.50 38.33
At 210.00 129.50 80.50 38.33

B A 2015412 31 H , UM A 38T AL ZERL, BRSO T

FF5 BE LR Bids EEREE R
1 | EEXIIAERE ST RR 2014SR156649 2014-10-20
2 | I XA Y IR I R G AT 2014SR156572 2014-10-20
3 | IEH XIERE B RGA 2014SR156242 2014-10-20
4 | IFYEXIEPENES RS 2014SR156146 2014-10-20
5 | EEEREREALIRS 6 WA 2014SR156106 2014-10-20
6 | IEWERE R RG W 2014SR156103 2014-10-20
7| TEEERE R R 2014SR156103 2014-10-20
8 | B EREL RGN 2013SR161409 2013-12-30
9 | BEEERERG AT 2013SR161100 2013-12-28
10 | IEHTREST 212 KRG AT 2013SR160559 2013-12-28
11 | I B R T A 2013SR125467 2013-11-13
12 | ES s S 2013SR125447 2013-11-13
13 | P BT G 2013SR008274 2013-01-25
14 | EEsL = B RGN 2013SR008203 2013-01-25
15 | G HEERE B RG AT 2013SR008200 2013-01-25
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BRI A BAT Ay B S IR < S 5 7 4

& BITRD

16 | 7 XA HE 255 R gL A 2013SR008104 2013-01-25
17 | BYEFHBE IR GG 2013SR008103 2013-01-25
18 | VE Tk HEAR G E R G 2013SR008102 2013-01-25
19 | W5 XS FE AR R gt 2012SR099457 2012-10-23
20 | VEE XA TR D R G AT 2012SR099456 2012-10-23
21 | XEREEEBE T RS 2012SR099374 2012-10-22
22 | BT RS 2012SR098827 2012-10-19
23 | I P ARG B A A 2012SR098496 2012-10-19
24 | I X IR HERY R R G 2012SR098492 2012-10-19
25 | HYHAEHZY RGN 2012SR098465 2012-10-19
26 | WX PR RS B ARG A 2011SR051039 2011-07-22
27 | WX R S R G 2011SR051037 2011-07-22
28 | IEW BB BT B ARG 2009SR044531 2009-10-08
29 | WA ET G 2009SR020006 2009-05-31
30 | BRI RGHA VIO 2008SR28264 2008-11-10
31 | EEEH SRR RS V10 20085R28263 2008-11-10
32 | WHME BT 6 8 V1.0 2008SR23925 2008.10.13
33 | HEHRTAXZHARGHM VIO 2008SR23924 2008.10.13
34 fﬁfji e iﬁi j thF Lf 75 2008SR16437 2008-08-19
g5 | PHREDERREIISREIRAR | ) corog0404 2015-12-25
A
36 TER X DS B R | 20155R281452 2015-12-25
37 | IEEXIE P ASCE R G 2015SR283255 2015-12-26
38 THE X AN R B R S 2015SR283261 2015-12-26
(3) HHFEEN
B 201512 H31H, HUMIEE AR E R
(4) MEHE™
BERREPHFEZEZH, PGS IEAEBRITMEE SR T :
5 | &MY HATy AR F#& itk [ FH 5 IR
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AEE NS, MBI LR a0 A LR AT WL R S5 15 DL & 9 F

T Al 5 BB .

1. W EEHPPAGR &

(1) ARV AR AR RAT Bty Mo SO W SR R8T 70 AL I 4

FRRREIS KSR R A T E RS

(2) ARIRVPAS BB PPAL L E H 5 SN B2 BT AN 2 R AR AN W] FUIL A B K AR
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16

(3) BBVl EHEH G E R Z WA TFECR . BRI X 80K e Bk T #
KA

(4) APPSR B PP AL Z B 55 B8, AN AN ) 1L g [
RSBULTOEREAE, BV V= IUA AR 5 R A8 H

(5) BEVPAG BT FIZZFE 7 SR AL IR AH JC B Al ERE AN 25 PR S, HEf, 58
%,

(6) PG A G B4 R0 EL A W I 55 st . 28 5 B8 46 38 LS mT 4

(7)) ARIRVPAG, BREFFRUEBASL, R A PAly B A7 R B BSAH 56 98 7 W] e K
FEHEA PR B PPAE LRI, R % B8 [ 5% 2 48 R I R AR A8 Ak DA
OB F IR RIS AR 0 B A% (5

(8) AURTVPAL AR LI AR T4 N 3 S 3R A5 IR 4 ¥ s

(9) A URVTA AR 15 VP Ak S H 5 5 PP Ak B A7 f) 8 B 2 R B AR AR
T, HAR ARSI S

(10) AR PP AR B A BE 4k H IS e DA Sz (RO B R R AN R S 1 R
H TR, VPO A BERFER I (Ridih R IE ) HEHFTERL 15%
IR B

CLD B VA VAl B AT EUAS AR 85 T T 98 R 767 R 21 3 5 RE MR i 1ot
AR AL, ATV B RS 20

(12) R ARRAEFER R LR B RBIERE . BRI B
KA KA

2 XPE A T

(D BT

BIRBHE I E SN = ZORYE T 220k 55 i 345 5 250 A0 2 M 55 R0 5E i 3K
I R 5 o

523 FK PN IBER K I3 AR s R R 1 2 N, Ik, A
B R, BHEL AT RE AW o AR E S 2 BEAE B R T, Rk
10 4F, HUFRAE AL PR AR 25% DA 4RI K 2R, $1) 2020 4ETE K 1L
JOHIEFAA, A& 2010 47 ks = {A 1,000 41 10 fix

By

T

\5
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B BAT I 7 SR IG K ZRIAE LU JLANJT 1A :

OKHHE Mk %

HHAE BAT A AR S R B AT Wb o s BRAE B R B s, K AR
AL 25 7= A, B S O B EE R = H A, PR S (AL EE i 2 4 K
g AR RS R

@)% = 17 .

BRI TR R — R LU IE AT AL RS A BT AL R Gt o
HIt 2 GIS HI R AR 55 LA S Htis B R AR FI AL BE

H AR I SEILR 2 — 1R AL,

TR SE AR, P CIHE— B SR F R R, S
ANE 14 SIZ R A2 T PR R SR (DR B A A i, BN FE R BA B K G = A E
RLECRWAEAWTRELD, B ALK BER A B oK

@5 5 TR A W &

bt A % 2 B AR 25 1) 0 87 & 8 BE LIS &, FRIE#% 8N BN
ERE USRI N . TA5%E 2015 4F 10 HIB (SR A HUE B, WEMHFHL W
A P ECEA SR, B E0A 9.05 /2. HuTRshEEMZ 5 hC a4
PER, 564 B A SR 2 FLIN P AT AR T R 23 0] o 1 B S5 AV Sy v f [ o
IARAREE N 0, B30 ELIDE (0 R ot (R 2 1t 60 A5 2 K0t 17 P 1 33k — 25 410 g e o

o

RGPS @ FHE 2015 4 10 H 2 12 A F 8 SO T 3 Z Ak B
BB S &R P ZATHE BT 2016 4F 3BT, 7» 9w
w8y, B0 2015 S ARIAT SE T H , I HIAE 2016 SEHESE TR
or ERFRTE A R BED IO s 58 8 MBI i 2016 REREHTEE TG 1T
DL X ST HLRE S £ 2016 SR 5SS L] 1 T 2016 SE AN . XF T 2017 4 K&
CURSERE, ZHR8 R 58 4 R LSBT AL A R, ELL 2016 SR KAy
eal, TREEENEESRA KR,

AR VEAl T SR AR LU SR B E N T

L VRNV

2015
TiH 10 12? 2016 £F 2017 £ 2018 &£ 2019 &£ 2020 £

TKEEH

1-1-3-172



BRIV RAT A T SCAT IR & L P30 5 1 (BT R
BN | 1,750.36 | 10,000.00 | 14,000.00 | 16,000.00 18,000.00 20,000.00 20,500.00
KR 100% 40% 14.29% 12.50% 11.11% 2.50%
Hrb, FigEHE PLE S 8 S URN 43 T a0 R
B, it
AR
i H 2015 4E
2016 4 | 20174F | 20184E | 20194F | 20204 K EEHA
10-12 B
FEEWVFZBA: 1,750.36 10,000.00 | 14,000.00 | 16,000.00 | 18,000.00 | 20,000.00 | 20,500.00
Hob, £k % 715.67 3,000.00 | 3,540.00 | 3,894.00 | 4,205.52 | 4,457.85 | 4,569.30
MK 58.63% 18.00% 10.00% 8.00% 6.00% 2.50%
el 1,025.88 6,000.00 | 8,960.00 | 10,306.00 | 11,794.48 | 13,442.15 | 13,778.20
ﬁ?}% %IE 1 . 1 . 1 . b . 1 . 1 . 1 .
KR 94.46% 49.33% 15.02% 14.44% 13.97% 2.50%
TE AT R 8.81 1,000.00 | 1,500.00 | 1,800.00 | 2,000.00 | 2,100.00 | 2,152.50
KR 4196.35% | 50.00% 20.00% 11.11% 5.00% 2.50%

AP T 2016 SEAIINZY 55 K HE K 58.63%, = 252 k[ [ 500 I

2 FAE )

A,

B,

ZAE TR R

BN IR AT Lo B0 45 R IR K, g
R ZmTIX—

PASAT ML IS KK

RAE AL TIL S 2016 fEFTIK 94.46%, B EHESIE IR
2015 LR RMEAT s34 5K P R AL 55 19
JE B ol 5 B R IR R IR

wRHEH 2015 EIF4A

ERHY

2017 4 LA

SE H AT KN TR 2016 2R84 %) 1,000 J5 7T, 11 2015 SEFEAR UL,

FEERTEE
BB K

BRI

(2) BNVEA TR
BV E BN NTA S AR Bl K S A& 3 IH 9855 Horr,

IR SRS HOIT B 2016 LIS, ARk 5%

N TR 2 BEARE Al AR I 7 — N D RSB NB #2459 R 584
KR E RN ANES; ZRWEOLFTE, LN —ELhlse: Hl.

KEBERZRETN GRS G, CLEHREAR R 7S /NMEE K
B JiC
HiH 2015 4F | 20164 | 2017 4F 2018 4£ | 2019 4F 2020 4F TR EEHA
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10-12 A
BN | 1,750.36 | 10,000.00 | 14,000.00 | 16,000.00 | 18,000.00 20,000.00 20,500.00
B 640.28 5,011.19 7,062.93 8,034.07 9,061.71 10,037.34 | 10,288.27
E AT
NN 36.58% 50.11% 50.45% 50.21% 50.34% 50.19% 50.19%

MTRI G R, IR LS AR 1B A 5 BN I L R A

2015 F—5, BONEHL
(3) BLBiS K BT

R R A E A 4 e BN T BRI B T 4P B O
e T 808 2 nss

BgFHE 2013 42,2014 4F K 2015 4F 1-9 HHELBL 4 K BN &g I i)
LA TR E , BRI, AR PP X0 A SR 35 4 ) M A 465 % B b 28 228 3 9 4 14T
IR E -

AR BB S S B T R

BT JiUG
5 1251152 T; 20164 | 20174 | 201848 | 201948 | 20204 | K&
E N 1,750.36 | 10,000.00 | 14,000.00 | 16,000.00 | 18,000.00 | 20,000.00 | 20,500.00
LRaTE 0.71% 0.66% 0.67% 0.65% 0.62% 0.62% 0.62%
B A4 A BN 12.44 65.75 93.60 103.63 111.47 124.77 127.88

(4) HEFHAHM

HENHEEAMEEN RN LR, Bl ZiR%. | 5EER. SrIHMEH
o R AN R A

OIB: FiHARKREFZ AL BB FEE L 555 N4 K205 5 A,
D5 4 B2 4 HR 24 19 1) 1 58 SR 52 2% FE N DR (R K

@ IFHERS Bl - AR [ 58 B 7 A0 TG T B 7 ) < UM S FH 42 PR T
@ P MR E B I T AR BT A R E S FsA B AR, K

KA ARSI ARLE, BESENEREK,
@Y % HE] foll A T BRI T 72 25 B DMBAE F B\ B
TR 2T BTN, AP A8 208 AR O 0 — 2 B TR
B4 Bt W % He AR ok R SRR B A 75 B, B BT 2 TR K
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AR IR VP A 2 HE BRI — 58 LB T4 1

©=%: BRERKREWELZHRNKEHE 2% H

RO ) — 58 HL B TR K
@A T ARG R AL A NE SO RIFEMT =, £ 2015 S 1 2EAih 2%

2, ARV TR A

FE /NI B R HE K
AR Bl FH T L R 3R
BAr: G
2015 4E
i H 1012 A 2016 4F 2017 4F 2018 4F 2019 4F 2020 4E KR
BN | 1,750.36 | 10,000.00 | 14,000.00 | 16,000.00 | 18,000.00 | 20,000.00 20,500.00
TR 44.25 232.23 350.23 393.09 447.35 502.99 515.57
2R
gi&fl 2.53% 2.32% 2.50% 2.46% 2.49% 2.51% 2.51%
(5) BTN
EHRH T EARI TH R, PR AT, Zirdh. PriHMER . ks
R,

NN N SRR Y N L DD

il

JE/NIE I A o

O ARKEE LAV E BN SR AR GRIFIUAE UL, DUS R %I 2 5%

QW R IR AT R R RIFINL 55 3 R TR 2, iR N LA A &
T, HrP BT R N LRHL A AR AR 75 2N AL RS 0 20 44,
R 1096, FeAl A 9% A 44 P Se A HoAt B A N 3k B

JuS
FE o

@pi s RAE B BB ST 7 AT A
KEERASWERLE, FEHR/MEEREK.

LEAN
w\

FIFIN LB, R

@3 IHMER B - AR [ B 7 A0 TG I B 7 ) < BURTAs FH 4 PRI
GVRER: MRAEN GG, B KIEE

© M 2% IE I -

@B RN ARG RG], R IEE
@M AP . FER BB FEB AL SCH 5 A, £ 2015 SEI3EAL 2%

B EL S T L R K
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Bhr: JiT0

2015 £F

WH 1012 7 2016 £ 2017 ¢ 2018 48 | 2019 £ 2020 £ K EEH

BN 1,750.36 | 10,000.00 | 14,000.00 | 16,000.00 | 18,000.00 | 20,000.00 20,500.00

B 789.42 | 2,269.79 3,533.51 3,712.79 4,212.59 4,609.73 4,724.98

EI
ERILLON

45.10% | 22.70% 25.24% 23.20% 23.40% 23.05% 23.05%

(6) W55 3 T

Al I 55 B T SR EOR AL ST . FEE B AR RO

MBS BOEPPERAEH, BRREIEIE IR 504.50 . ARk
S S RS0 3 ) A < BB 5 SO R T K o RS 8 A 2R 2 SR L B R

b5
TFEEPARREFLFEE WA NI TG, (IR BN T U K

&,
0 45 2 FH RO T 0L R 2% -
Hfr: ot
2015 4E

i H 1012 1 2016 4E 2017 4E 2018 4E 2019 4E 2020 4E &R
EAIE N | 1,750.36 | 10,000.00 | 14,000.00 | 16,000.00 | 18,000.00 | 20,000.00 20,500.00
It 5% 2 5.94 68.10 136.20 227.00 363.20 364.00 373.10
=N AG

0, 0, 0, 0, 0, 0, 0,

N 0.34% 0.68% 0.97% 1.42% 2.02% 1.82% 1.82%

(7) Fri8si B

AV AR B EBLR 25%, BIRBHE T BRIk = 2 TS B A R
15%, ARPPAG % 15%3E4T 50 .
AL 2015 5 10 H —2020 4 DL K 7k S 30 Fir 79850 2l I P A F -

BAr. HIG

2015 4F
TR B /54 10-12 1 2016 4 | 2017 4F | 20184 | 20194 | 20204F | s7k&:H8
FiT 458 %% 2.66 352.94 423.53 529.41 570.55 654.18 670.53

3. 4bv H e T
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b H IR = @RNERE S < (L-Fra 85D +4T 10 S M- 258
Vs - FEB RSN

BRI TE A TN ] Sk S Aol B e B i T AN

AT S0
TH 125)115;; 2016 4E 2017 4 2018 £E 2019 4F 2020 4¢ it
—., BN | 1,750.36 | 10,000.00 | 14,000.00 | 16,000.00 | 18,000.00 | 20,000.00 | 20,500.00
W B RA 640.28 5,011.19 7,062.93 8,034.07 | 9,061.71 | 10,037.34 | 10,288.27
BV 4 B 12.44 65.75 93.60 103.63 111.47 124.77 127.88
B H 44.25 232.23 350.23 393.09 447.35 502.99 515.57
2 H 789.42 2,269.79 3,533.51 3,712.79 | 421259 | 4,609.73 4,724.98
%2 H 5.94 68.10 136.20 227.00 363.20 364.00 373.10
PP PR AE R
e A EzE
A i
Bt
=\ ENMERNE 258.04 2,352.94 2,823.53 3,529.41 | 3,803.69 4,361.17 4,470.20
=R 2N PN
Wk EDEAN ST
= FE e 258.04 2,352.94 2,823.53 3,529.41 | 3,803.69 4,361.17 4,470.20
W AN FTS R 2.66 352.94 423.53 529.41 570.55 654.18 670.53
11! IRE 731 T 255.38 2,000.00 2,400.00 3,000.00 | 3,233.14 | 3,707.00 3,799.67
hn: e M 87.81 391.43 236.17 207.72 256.67 387.50 397.00
W BEARMESCH 150.00 140.00 320.00 600.00 620.00 390.00
Hi B aAE) 161.02 211.60 853.94 363.72 329.82 285.07 111.90
iﬁ;ﬁﬁﬂ H 187.16 2,085.29 1,753.16 2,708.87 | 2,855.78 | 3,485.22 3,990.96

(1) AT
MR LB f bR A TRINME, o] DL ELBRAG AR R EEEE AR o

AN =B SO -8 M AR - ML A < K B -5 65 2l - 2R 28 - 55 2 -

BT Bt .

(2) rIH R34 H
A PPl R H B R IH R T Ol T 3R
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3 IR/ FEEHFER (F) FRAEZR
T %% 3 5%
A 4 5%

XF A JE AR AN SO RN 2528587, A MR R DL _EAE BRvESE 9T

(3) BEAMESH TR

BRSO RN T RIER A S E /T DOER KRG, A5 2=
BEAT WV R AN SO, O ARERF A A7 RE I AT A2 = B 0 o AR URPEASVEAG BE
BT A SRR RO 5 4F, RSB IR N 15 4F . K SEHI5 G 25 28 58 7 1Y
PR S E S E TR

(4) Bizgemamn

EHIB BN, — B A B R e=4EME&Rs) % - B sh 7,
I3 R ARSRAT: B R B 5 7 M Bl SR kAT 0, BN E B B, XA RS
BTG IARBNIE I ARKEBEGBN BT S A — ORI A FEE D S A
AN (BB A B ELBIHEAT 70 B AN, 78 D s~ L K 2
fitlh b 25 & Ak B AT SRR 0 DA R J5 Tt .

(5) Wz A K TR

LT HEREIF LA ERHEE, P ARSI 9 To PR A 1] .

(6) ZAE KT

ZAGFEARMLAE 2020 N E W2 Ja BB . AR VEAL PEAL TR 7k S48
KARTL 7 T o VPR T E AL & TE 2020 4F J5 BRI 3B S5 RON |
FAR . B F A B K Z A Sl B I o e o AR VPPl SR F IR K 2R 1 K26 2.5% .

4y PrELZETIN

Prola, MRRHIEER st MRk, Jedk Tian ik e PP E R EE S,
TR A AR Bk, HATBIR AR H RIS . BRIA Pl R 1
BN EE 2 B EAT 70 M oF SR 7 VR A SRRl A BB R B IR O, B2,
A AE BT Al g O EE Ak, SRS G X EE AR ) R G KU R A B
(Levered Beta); 25 20, R#EXFELANBEALER) . XFEE AL B DA B Al 57
PEARGERAG DTN TG L TR BT IR, I PAE A B
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(1) X Hadilk g X

TR E RO AR, IF BAERHE H AT = s b, FESENER
BORMRSSA, RIAEA PG v, SR PR B AHR A AT x b 2 =] AL #E R
1

X E o AT R4 8 A 2 A

@ LA F] 2N 2 /DA A BT DT 5

@Xf e~ m RARAT AR AR

@ Ho 2w B N AT ML B B L 25 D915 BRIk S5\, 3 2 AR R 4 5 A
ENIAL

AR IR DY ), A Wind s R G AT ik, Sk T A6 5l E K
PRIB A A PR 7 L Ab S DU ZE B TR B A BR 2w A b 5 U B A7 IR
AEBF LM AFRE X AT .

(2) IBUE S MAFIHE (WACC)

WACC (Weighted Average Cost of Capital ) fCE I I B HE FIRE . B2
ST ER 1 PR [ i 2 0 i A5 4 48 5 B AL B4 2 B AT 244

OB el 1k Z I 5

T E R Rk Z,  PEAS AL R BT A2 i 2Y (Capital Asset Pricing
Model or “CAPM™). CAPM 5 it fli 55 15 5 5 WAL i SR 338 1 SR 2 ] AU
A TE. ER LI A A XK.

Re=R;+B*ERP+R

Horb: R NMERURIRE; ReOATEREIHREE; B R R4 ERP AR
BB A R AR R A W R RSB A ] 4 %

A To R I &

PP LR PP AU ZE D | SRR T e 43 PPty ik e I 38 ] 5 30 00 1 el A TR e
i 10 I E G, IR R R S, U AR R AR
RUVAE TR W i % o e, DL AU a8 22 1K~ F 34 4.18%1E A IR TAL
70 KU AL 2 2%

B i & A XS R AL 7

A A6 e ATMAT i 2 A 45 % 87 45 55 I S 11 3 T 400 2 1 o T DXL WAL it 4 )
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oy e PEAEHL 2B H 2005, 2006, 2007+ ... 2014 FAEAERI T XK E
LR ERPy, BT VP LA Tl 2 E A AR ERP, R PG MM R 2% 75
Tk Bk 2005-2014 FEEE ERP T SE A 9 PRl HILAL) 75 22 4% B B AR SR
ERP, PHAHLIGIIAL FE45 Rbn T

R

TR Keaia
Rm Il qﬁfﬂ? ERP= ERP=R ;J;‘EHE;J ERP=R ERP=
Tl epy [ROIR | s | mpg | R0 | MU g | MR RmL
2 A RS | PE | ST | e | R
o | g | EEE | TOR gy | TR TS

bR =P

10 58 F 10

)
1 2005 7.74% 3.25% 3.56% 4.18% -0.31% 2.94% 4.80% 0.31%
2 2006 36.68% 22.54% 3.55% | 33.13% 18.99% 2.93% 33.75% | 19.61%
3 2007 55.92% 37.39% 4.30% | 51.62% | 33.09% 3.85% 52.07% | 33.54%
4 2008 27.76% 0.57% 3.80% | 23.96% -3.23% 3.13% 24.63% | -2.56%
5 2009 45.41% 16.89% 4.09% | 41.32% 12.80% 3.54% 41.87% | 13.35%
6 2010 41.43% 15.10% 4.25% | 37.18% 10.85% 3.83% 37.60% | 11.27%
7 2011 25.44% 0.12% 3.98% | 21.46% -3.86% 3.41% 22.03% -3.29%
8 2012 25.40% 1.60% 4.15% | 21.25% -2.55% 3.50% 21.90% | -1.90%
9 2013 24.69% 4.26% 4.32% | 20.37% -0.06% 3.88% 20.81% 0.38%
10 2014 41.88% 20.69% 4.31% | 37.57% 16.37% 3.73% 38.15% | 16.96%
11 SI:EZ[Q 33.22% | 12.18% | 4.03% | 29.20% 8.21% 3.47% 29.76% | 8.77%

HH T LT P S5E W] DL A R U 2l 2R RSB KA 0L, DR VE Al LRSI A AR L
FPIE AR R ERP SHYIA PR, T AU DAl AR 1 B R 28
W 10 4E, PIULIEAE LA LT ERP=8.21%{F Jy H i [E P 17 37 B B AU 25 2%
ERP AR K ERE LA E B

C 78 X AR MV AR R T 1B 52 77 37 XUz 225 B(Levered P)

B M Ay i R 2 R U B FE AR o A VRIE A DR AS HLAL) 3 BIGZ Al A A 1
B iR gRTH R IR RN e ARV BAH, IR T dE Bk £ 2 PR 300 FEH,
HEFEIIR 300 T H 2R H RAZIREOR H IR T A — NS T A TR I HLAR
FRAZE A B AT A AT Ml P I BT 5 T B P A0Sk G B o S PR R B e 1 —
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AN BRI VR Ak ATLAS 7 0t S 1 P9 B 22 T 375 ERP ISR B2 P 300 $REU B 1%
PRIEAEAS 55 B (BN 75 2255 ERP AHULAC, PRIERZIEFEY IR 300 FR4K.
KA B3R5 SAL S B AR AR LAl B B SRS RN B AH .
D THEXT EE Al Unlevered B I S PP it 147 Unlevered B
WP LR A, PSP 2 BT EXT L ALY Unlevered B:
Unleveredp=Leveredp/[1+(1-T)>D/E]
A D—FUBUIME; E—BBUME: T—EHr R,
B Xt b Ak 1) UnleveredB T 5 Hi R 5, HUH P B AR 9 0P A 5460 1Y)
Unleveredf.
E ff € AV AG S AL I BE AR S i B R
FERfE PEVPAG Aol F AR BEA ST PR U P AL 225 1 LR AR s
WO L2 7] BEA S5 T M
PP Ak B S IR I HE T S AL
i Gi e LIRS bR E PP A Aol PR BEAR S o
FAS BP0 SR AE IR A 2 R B ARSI LE R R 1Y Levered B
R Q2 PP AL BAL B A Z5 A LEARARN B0 R 2 30, THEA A Az
Leveredf:
Leveredf= Unleveredfx[1+(1-T)>D/E]
Aef: D— (RN E—BORAME: T: XEMPTSBLE I 25%):

G B AU Blume I IE

TSP B RN B RS EITIR, HEITBLERE F R IL AR K 0 U
Wedi, PRI B N AZ AR U A B3, BRI ESR AL S B R RLIZ &R
SKETUY B A H EIEAE MU PEAS LA R T ) B AR HUAN B8 7V SR P s 28l (O
fiti v I HR Ee ARV B D SE ), BRI PEAS LA SE PR Al SRR B AR BN 1242 I B
) B RBUM AR AR B R%. Ny T ANEAKTUE) B RE PRASHLIY
K FH AT & U5 22 2% (Blume Adjustment), A2 BB K 7T R

B, =0.35+0.650,

:/H\:EFI: ﬂayﬂﬂﬁ%)ﬁﬁ/ﬂ B 1E7 ﬂh y‘j}j_jl):E B 1Eo
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BT BE A AT e Je S B 3

il

HR BITHFD

H Al S AR AT KU I 2 5 R

FR 4 2 R R SEBRAE B0 s AR TR PEAS PEA HLAA K %
%R Rs IIMEHE N 4.31%.

| THRBUAT IR 2 %

a4 RN CAPM A zUH,

PRASIYTER [l 4 4
@B B R R I 52

L

FE AP X R s A

ERR A Ml

BATH R —

FHIDTE

LR TR J B [l

OFFAG AT LR A1 E
S BAINBCT 2 [BHR A LR A

WACC =R

E

e ——+
+E
Hr. WACC NI )

KF R E: 4.35%.

%

o UL

EEAMG TR 1T ORI AT IR AT 055

D
D+E

NSIRA =

1-T)

TRBH HRAT RS AL

PEAGHLF I AT ATH S X 4 Al B2

A

LREDIRANREDIR AP 2R S (S

A B R E ABAUNE; Re NI A1)

e D AATRBIRME: Ry NBIBUNERIHRZE, T MR R

MR R 15545 209 VPAl B A7 B A I35 [ 2N 13.90%

5. V&R

(1) BHE~HINME

W B BHS ) B ISR IR A, RIS B TR A

s ot

T i 20164 | 20174 | 20184 | 20194 | 20204 | A&
Al H BRI 4 | 187.16 | 2,085.29 1,753.16 2,708.87 | 2,855.78 | 3,485.22 | 3,990.96
PR 13.90% | 13.90% 13.90% 13.90% | 13.90% | 13.90% | 13.90%
L 0.13 0.75 1.75 2.75 3.75 4.75 4.75
il 2 HL 0.98 0.91 0.80 0.70 0.61 0.54 4.73
HE 184.14 | 1,891.36 | 1,396.06 | 1,893.86 | 1,752.92 | 1,878.21 | 18,866.23
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it

27,862.78

(2) EEEHR. ABHITAL

R W 55 1 R 1) o 2 5 A R i DAl N AR R DAy B 3 13 (R 0 55 4 Rt
AT A B R A, O B AT 2R O AR VP A ) 75 EEREAT 6 B o SR B R,
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(2) EBIT LWHISREGHER
St | | st | B | At o | m | we R
z%'; orr | TR | I | WEBIT | EBIT | HE | % | Lo | BBE |
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AR, N EE & TR RS S Bk,

QFr 1A B AR [E 78 557 A1 JC T B3 7 1 < B00RH A B 4 R T

@ZE NP T 5, B EEILAKAW ISR i & A5 LLORIE FLINRR S
WK, A B BT .

@H AR, 7R BRAN AR B A3 1 S RIS 1) — 5 L 25

BUMIIEE 2015 4F 10 H-2020 4 LA Sk 23145 & 9 FH AR an T -

AL TG

I F 14E igﬁijg 20164 | 20174 | 201848 | 201948 | 20004 | ke
ERIANON 493.16 | 2,250.00 | 2,700.00 | 3,190.00 | 3,670.00 | 4,170.00 | 4,274.25
HERH 13.64 63.84 68.77 75.04 81.26 87.49 89.68
HENRN RIS [ 2.77% 2.84% 2.55% 2.35% 2.21% 2.10% 2.10%

(5) 3 HHHW

EMEHEBECAIENTLS .. AV, ZR%. WSHEAER. M. riH%,
TCI G =P . Rss 2. WK o 4.

OANTHFEOIRPT TH., WA BELN. 1
MR, N R L T8RS Bk

@HTIA T A AR [ BF AT B 7 (1) 4 BRI FH 4 R Tl

@b FE o MAEHUMIE ST A RO & RSN, RREE
WAZHE L E, FFEFENMEEEK.

@R R : PR T EAIE AN TR 0. ZRFAHARI D, PPl
N G 3 5 4 VAN B E VA TR R, BEE AR R, N R K T
BAKREIE D Eik .

GH AT, TEHIBRAN AR FE AR RS AR — 52 LBl 5 e

BUMIIEE 2015 4F 10 H—2020 4 LA Kok 22 351 2 3 B Tl 4

HAL: T
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T B i 20164 | 20174 | 201848 | 201948 | 20004 | ke
ERIL N 493.16 | 2,250.00 | 2,700.00 | 3,190.00 | 3,670.00 | 4,170.00 | 4,274.25
EHHRA 24531 | 95291 | 1,095.93 | 1,259.39 | 1,445.24 | 1,616.98 | 1,657.40
HEMNKIEL] | 49.74% | 42.35% | 40.59% | 39.48% | 39.38% | 38.78% | 38.78%

(6) T55 %% A
AV I 55 B RO AL S L HARI 55 S I S . P ERFRAALE RN .

BUHIE AL

—H 5
F= 81

it oR AL

B BRI T L B AR B .

2 AR of)

IR M

A8

- 2,
H A

Bb, KRR AE

ANV FIT 75 B T 22 2 R R IRURN I — S EL 9 25 18, BE 5 WO 1) 48 K T 4
Ko, (HIE R BB /NFURON 38 K
BTG 2015 4F 10 H-2020 4F DA A 7k 21 HA W 2% %% FH Tl &an F -

B JiG
T R B T; 20164 | 20174 | 20184 | 20194 | 20204 | AKEHS
EDIN 493.16 | 2,250.00 | 2,700.00 | 3,190.00 | 3,670.00 | 4,170.00 | 4,274.25
It %% %k H 0.03 0.11 0.14 0.17 0.20 0.23 0.24
HEM A BIEE] | 0.01% 0.00% 0.01% 0.01% 0.01% 0.01% 0.01%

(7) PrisBi v
BUMNEE T 2014 SEHUAS T R BORAMPUEFS), I SN RIS
AN L 6%, 8 2 i FTROR ARl BT AR S R, MORSRAE B T A

% 15%T5 .

BUMEE L 2015 £ 10 H —2020 4 LA Ak SE BT S8 9 F T A an T -

BAT: FITG

2015 4¢
i B /1454 10-12 2016 #E | 20174 | 20184 | 20194F | 20204 | k&
Fr #3848 %% H 49.68 141.01 177.47 215.91 249.76 288.18 295.38

3. div H BB KT
Ak B BBl = SRR SO < (LR B ) +3T IH Rl - oA

Ve - FFEIE

A

e

FE N
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BUMHE B PELH TN e K S0 A Al B b B < B T an h

AL TG
m H 2%125)%0' 2016 4F | 2017 £F | 20184F | 20194F | 20204F | sKk&:#
—. BRI 493.16 | 2,250.00 | 2,700.00 | 3,190.00 | 3,670.00 | 4,170.00 | 4,274.25
W B RA 64.29 297.14 356.74 | 421.42 485.01 551.06 564.83
BB R B I 3.26 15.50 18.67 22.13 24.90 29.04 29.77
B H 13.64 63.84 68.77 75.04 81.26 87.49 89.68
B 245.31 952.91 | 1,095.93 | 1,259.39 | 1,445.24 | 1,616.98 | 1,657.40
%52 H 0.03 0.11 0.14 0.17 0.20 0.23 0.24
BE A 5 5%
=\ ENEARNE 166.63 920.49 | 1,159.76 | 1,411.85 | 1,633.40 | 1,885.20 | 1,932.33
hne ENEAMEAN | 2179 19.60 23.38 27.58 31.64 35.98 36.88
W EDANSE
= FE AT 188.42 940.09 | 1,183.14 | 1,439.43 | 1,665.04 | 1,921.18 | 1,969.21
W PFTASELEE | 49.68 141.01 177.47 | 21591 | 249.76 | 288.18 295.38
V9. Rl 138.74 799.08 | 1,005.67 | 1,223.52 | 1,415.28 | 1,633.00 | 1,673.83
fn: P IH SRR 10.67 45.60 36.76 43.23 44.95 27.28 27.96
W FAPESC 20.00 20.00 20.00 50.00 20.00 27.96
Hiz R &2 14.63 196.51 213.79 238.73 228.82 291.16 63.12
fiv N EHBMER | 134.78 628.16 808.64 | 1,008.01 | 1,181.41 | 1,349.12 | 13,010.59

(1) 1#HHE B

MR LA AR AR BRI TREL, 7T DA B SRAT AR R R 1 A
PR =5 SO -8 M RS AR -8 DA < K BN -8 5 9% - L 38 -0 55 2 -

PSRt .

(2) FrIH A5 B A
AR AoV I 554 75 A BT 7 A7 A U B DU AR S AL PG S T I R Ay B A 3 TH

LA DL U N 2%

BEFERA PriH/ PEHER
X 4

ﬁﬁ; Z
5%
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5 3 5%

T %= 10 0

Xt T4 JE R R A SO RN 2528887, A IH AR R 9% DL _E A R vH 59T
IH.
(3) A H T

BANESZ A 1 ORIEA A P 28 W] LUE R R RO DL 5 Al R4 7 22
BEAT WU BEAME SCH o A RPPAG VAL TR A 40 5 s BEAE SCHY B LT ik
Fov DPRVEEERER DY 3, FREHFERN 10 4. KEME B 52K 5
AV S R e a T 5

(4) BiaZERnmmn

BT, — AR YE A3 Bl W e=AF I e sh 57 -8 B st
3 )% RRAE L B ah B3 7 A sl ST AT i, e e B v, SRR RE
BB R MR E DL AR RN T S 6T AR a2 A REH D sL 5 e
BN (BB A (1 B EAT S A AR, IR 7 S2F- 22 BT 2
fii_E 25 B il R A AR R n LA 8 I L
(5) Wz 3 B

BT PP AL E WIS, PRI R FII £ H0  Jo BRAF 391 o

(6) AAEHITRIM

ZAH AR AL AE 2020 M2 = W2 G RIAME . ASURVEAL PP A5 IR FH 7k 22
KA 77 AT o PRSI E L2 E AR 2020 4F 5 B4 B EE S5O
JRA L B A I R A BZ IE B IR S o A ORI At R FH IR 7K B3 508 2.5%

4, ProfEImM
Prolg, MRS RIIRE, 25T RE e P I E N EESH. H

TP AL A BT, HATMEANG BRI R SAT  RIUA ROl R H ik
RS LU 23 ) EAT 3 M TH SR I 7R A SREAB VP A B 7 S EE 4 B Il e Oy, B —
B SEAE b Al i B b Ak, AR il B G Al 1 R G AR R B
(Levered Beta); 25 22, MR4EXT LA BEALER) . XFELAY B DA S PPk BRAT
PG RTINS S A B R, IR LA A A
(1) Xf Eeioll f) g Y

1T A CPPAR B PP A A b oA SR A, FLAE SR e H 24 fe b — 4 Tk

>
m
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A, I H B A S BEOR, RIAEAIR PPl o, PRk ITRT 25 R A BA
N EEAFRUEAE F OIS Ll A F I PR bR

Oxf b A =45 A E R Al

@ Ll AP A 20N 2 A PR AE 1T g 5

X EeAl A R AT N A

@xf LAY BT AT P B BNV 55 N A AE BHR, 83 A [ 405
R, I B FEEZATIL T A F24

PRAE IR DU IR, SRS IT A Wind $08 RGEEAT IR, KRR T il
SALIE B AT B B PR A T ZREEE B A A PR A m] MR A et A7) 3
K i A AE XS Ee AR

(2) IR ERAHKHE (WACC)

WACC (Weighted Average Cost of Capital) fXFE MK S E RIIREK. ©R
S ER 11 RO [ % S 0 i 1550 R 2 5 1 A [ 41 6 1R BT 3448

IR SR EHRCR, 5P HmEHRE AR, BAUREFIRE
AR AT 8 T BLATRCR SRR . 55 00, THREINACE S B a4k R
LI EIE

@© AL AR [ E
T hE IR R Z,  PEASHLAA R 55 A @ A 8 (Capital Asset Pricing
Model or “CAPM” ). CAPM & it fifi 5 4% B & YA o 22 5K I 1717 SR B ] JIe AR
Wi 27k B AT LU R A A SRR :
Re=R;+B*ERP+R;
Forr: Re NMBAURIRZE: Re NI RUG [RIHRZ, B oA XU 2% ERP T X,
B A AR A R A RIRAAT XU B A 0] 4 %2
JrHr CAPM PR A BA R J L
A T E o AU i e
VPASHLRIZEY . PR 1T 43 VT A J 1 E 380 55 28 34 1 R kPR R 10 4%
AR E A, IRt S B AR, IO AT [l o B 25 2 P BB AR AR TPl
L SUETES
PR LR DL [ 57 B R 25 SR 10T 3848 4.18% 1 A IR BEAG 1T KU i

Bk
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BRI R AT IR0 B SE ARG SR =405 15 (BT
B iff i B XU i 2 5
PSR AT 2t 3 A 45 B8 2 430 B 5 T 37 P 300 B2 ) e T U AL a2 )85

PEAR T 43 791115 2005, 2006, ..

2014 AR T I R AR 25 R ERPy,

I VPG TVl R AL SRR IK ERP, PRIV i A 2%

k- Suk:
FAFE ERP PP RMEAE AL T 55 2SR AOK Y ERP, A4 RUNT

2005-2014

2014 ST IHBHI R ERP HHER

T

TR 550

MR Rf(EE

. Rm&E | RmJL | Rf(E | ERP=Rm | ERP=Rm | #/¥] | ERP=Rm | ERP=Rm
B F4 | RFY | AR | B | R | JUEEY | ®BR | EATEY | LRy

& A IR E-Rf fE-Rf R B -Rf fE-Rf

IR it 5

i FH

10 ££) M

10 48)
1| 2005 | 7.74% | 3.25% | 3.56% | 4.18% -0.31% | 2.94% | 4.80% 0.31%
2 | 2006 | 36.68% | 22.54% | 3.55% | 33.13% 18.99% | 2.93% | 33.75% 19.61%
3 | 2007 | 55.92% | 37.39% | 4.30% | 51.62% 33.09% | 3.85% | 52.07% 33.54%
4 | 2008 | 27.76% | 0.57% | 3.80% | 23.96% -3.23% | 3.13% | 24.63% -2.56%
5 | 2009 | 45.41% | 16.89% | 4.09% | 41.32% 12.80% | 3.54% | 41.87% 13.35%
6 | 2010 | 41.43% | 15.10% | 4.25% | 37.18% 10.85% | 3.83% | 37.60% 11.27%
7 | 2011 | 25.44% | 0.12% | 3.98% | 21.46% -3.86% | 3.41% | 22.03% -3.29%
8 | 2012 | 25.40% | 1.60% | 4.15% | 21.25% -2.55% | 3.50% | 21.90% -1.90%
9 | 2013 | 24.69% | 4.26% | 4.32% | 20.37% -0.06% | 3.88% | 20.81% 0.38%
10 | 2014 | 41.88% | 20.69% | 4.31% | 37.57% 16.37% | 3.73% | 38.15% 16.96%
11 | “F1E | 33.22% | 12.18% | 4.03% | 29.20% 8.21% | 3.47% | 29.76% 8.77%

T U2 4E m] DLSE 4 R I ot R ARG TG B0, AL VA S A DA R A T LA
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FRME TR Co tHEAG R ERP B ESERR, BT ARV Al bn 0 537 1 47
sre e ik 10 4, RIS NiL £ ERP = 8.21%1E )y H A 1E P 1T AL
FHAIN 3% ERP AR IS ME LA & 3.

C 1 & X O 2w AT B SR T 4 JRU: 5 48 B(Levered B)-

B N Ay 1 B A F AN RS I HE AR o AR IR VPAR PEAS I & e B Wind S5 A
ATHY B THERES TR AR B BAE, BRI IR BORFER R )R 300 fia#L, L#%
VR 300 FRH T B H B IZ IR HOL E NIRRT S NS T 4R JF HARZ
FEHH) AR B B AT M A ISR 5 1 R R TR I 5 o 1B 1% 4 B e L B — AN IR
DR DAl T A S T P e S2 1198 ERP IR OS2 7R 300 FREA et e, A1
FEMGSE B AN T2 ERP AHULAD, [RIHRZE$E) IR 300 454,

K H R 77 G B AR S AR A R 3 5 BRI B A .

D TH5X A 7] Unlevered B A 54 V4l 5247 Unlevered B

RAELAT A2, PRASITET BA2r il vH 50 B 7 ) Unlevered B:

Levered 3
1+ —-T)D/E)

. D—HiRE: E—BAUOME: TSR,

X5 LA F ) UnleveredB 115 K G, BUH P IAEAE 9 vF Al 5 A7 1)
Unleveredf.

E i 7E HOPP Al AL O B AR S 1 L

FETH TE W VAR ALl H A5 B AR G AL IS AL I 22 1 400 b A 3] SR AR 45 41 )
EANPEPAl Ak B 5 K O o SR B AR 45

e Ja e BRI IR R E B Pl Al H AR BEA G54

F A0l SR8 Aty B AR ORI 5 K 55 A S5 4 B2 R Y Levered B

PEAR IR 208 BB ITAG B B AR ZE M LU 2R AN B3 R A =0, THE T
i BT LeveredB:

Leveredp= Unleveredpx[ 1+ (1-T) XD/E]

X D—HiBUHE: E—BRAE: T: @& FrEBIE (B 15%) ;

G B &%) Blume i IE

PEASITAG B R EH H AR A ST B, (B4 I3 FH R B AR 1 U

Unlevered 3 =
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fi, PIESRAT SR B RBO N AZ AR T B R % EEAEITRHR B R
AR R R DT SR s (PPl e H R b =1 09 g SE 258D, BRI PPl i =
PRl B R ERIZAE I ) B AREOIT AR AT B R AL N T A ARRKIR
) B RE, VAN TR EER A AT & 1 5% (Blume Adjustment).

FESEE T, Blume 2 H 1R #E Bk SOk an T

B, =0.35+0.654,

s Posgimmminp i, P p i

H {75 AR A7 KUK 25 25 R

HRAR UM 5 R SRRSO, VAT U KU 26 %A 4.93%.

| BT AU 2 2

A O HRA . CAPM A 3Usb, YA 58 T L5 i ot 2 O f
CIECEE

DL R

£ TSR FEY T 25 2 — S B R 22 4,359 A TRLAE T2 1 R 2

@A A AT L (T

RSS2 51 4 25 A A 5 25 T L P AL 406 7745 B3 8 A DT T 49
AR AT P B S BRI A . L M LA . A DAL T- 44 e 2 )
FAR

E D

WACC =R, ——+Ry
D+E D+E

Hrr: WACC NIBCFE BB AR Bk A E ABAUME: Re NI
W D AT RGBUNME: RoOABBUHE R, T AR,

HRYE FaR THEAF BTG BBALS T AIMBCF Y B y 14.88%,  #iFAl il
LA 14.88%1E Ayl PP At 24 =] 4T L%

5. IHEER

(1) EEWHEF=HINE

e BOHIE R S B LSRR A, AR BB R A

Hhr: it

-7

7 E A 20125;)'1 2016 45 | 20174F | 20184F | 20194F | 20204F | ks
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B IBAD BAT Wiy B ST I e W S 5 7

W

HR BITHFD

Al B LR 134.78 628.16 808.64 1,008.01 1,181.41 1,349.12 | 13,010.59

Hrinz 14.88% 14.88% 14.88% 14.88% 14.88% 14.88% 14.88%

oL 0.13 0.75 1.75 2.75 3.75 4.75 4.75

Prol R 5 0.98 0.90 0.78 0.68 0.59 0.52 0.52

PE 132.46 566.09 634.35 688.32 702.24 698.05 6,731.87
At 10,153.40

(2) EEEWR™. ARG

R W 55 H R 1) o 2 5 R R i DAl N SR R DAy B S 13 (R 0 55 4 Rt
AT A B R A, O B AT 2R O AR VP A ) 75 EEREAT 6 B o SR B R,
AR B K AR E PR B IR T

AT Jion
IiH T T A 1B PP HE
BERIELERR™
MARR S 205.80 205.80
BRI E T
I JE Fr A9 R 5 13.10 13.10
LB D=/ 218.90 218.90
(3) AEHMMHR
BTl 7 B A TR AR T B AR B i, BFEERATER . KATHGITR.
b % A BT A A LA R . B R IS B FE A — e Bl B AR, IR L AR N
ZSATRNE, B T2 BT B T AR 5 T A S IR T 8 A S AST AR, an At 3
T3R5
LR, PUNTEE PSR H e R
(4) W RRVERIVRE S5 R

LEFRFEEZE FMRRESAE T, BUNTE TP L v H A IR AR 5B 3S AL 0
HU#%54 10,400.00 /3 7C .
(=) WHETHERE

T P B L2 w7 2O 8 i LU S PP At B AL 1 ] — ATk i BT
] R 23 FC TS O (B R € Al A i) 2 Fe T o I 3 — i B ik # 5 4
P AL AL TR AT ML I H R A i k) BT A FE XSt A s, S8R
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55 B TR L AR T IME . 55— 5T, PR T A B — AN B LA
PR PR S5, W EBIT, EBITDA BUS = 1H R F=SE NS5,
B Ja VH R B A R AT B 5 BT £ 20 T S8 TR E ) 56 R - R g L A ofe
0 (Multiples), K b3d by 32 007 FH 30k PPAG 5L AR 1S (1 53 2 Hb AT 45
BIZAG XS G T INME

1. T &4

BHWSE, RRBEENRE T 0. IErgg BN sHEd,
PP BEAL 2 A PR G s UESRAE S T8, [RLIGIE F T 32 P i B AR 5 7 0 20 A
£ UL R %1

(D PR G BRI WK, MRS G BRIV AT, TE%E;

(2) AT RAHR BTG 8 & 1 =0 5P 0 RAEZ Gy et e /b E 70, T
Py %55 77 T AR LA 2 JE R 491

(3) VX RS S e B =P (B2 7 T B 7 Tl o3 DN 36 2%
S, JFHXEE R D EA.

2. THIER PR

(D BEARMBEATIEL B b EOBGE . S5 ERRE, BB 4 RlE
RAMER B

(2) VPG N AR HE AN EE A W S5 e o 28 20 B S5 38 LS AT 4

(3) HVFAL BAT R AL A AR SR ORI RN 45 W R LS, VR, e

3. TN EIEE

(1) HeERIFeSIE#E

EBIT Lb#afe$i(. EBITDA LL A EANFL G 1540 E W o NOIAT # /2 S Al
SRFIRE 15 AR T E 2 18] 5% 28 0 El 3t 330l bt R e i 43 S e 1 3
Re JAME (B F, Horb EBIT Lbaeafediume R PR FE I /D T H T3 45 5 K Al
FIr ARG i EEIE, EBITDA LUZRIeEMAE EBIT Eb 2 ey ALt - SOnT DL KRR
JSE M3/ H T A M A T AME AR BURAS 5] i m] ety R B I S5 J7 THT R 520, NOILAT
LbZ e/t EBITDA LU e i 5L A mT DL oK PR B2 i gak /> B T Al AN [R] 47 3
B R 2R 5T THI R o

D] Pl WA B 5 2 SR P 521 NOIAT Eb e, EBIT b e £
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EBITDA LLE ey il vk 5 A A BB T Ml 5505 BOH PS5 1 s i 4
A A B T A E
(2) HeERIe v 8]

AR LUAE VAR 258, PEASHLR PP B A LE TH B L AR e B it BRI RS
6 FH 5 PSRRI A AE M 55 208t DAL AR A PR A LG SR L 2014 41
bbZE TR AL

(3) HhETRH AR

2 o A T X VALS D E o | APl [E| P S Gk 2ok = RN i B s S B o | & S < 2
5, UL BT L EIBIE . PN PRSI LU A 2 5 R B vl s
5505 He A ) 2 AU ) J R 2%

ST PPN B 06 Al T REAL T Al R AN R AT, oA
s HAI Al AR R AR EL BT 2%, 0 T 4b T R BT A T RE & — BUR
JEARXS B S RIS o 5340, AV E BE T2 AR R T RS K % 7= A s,
I TR BEREAT TR K 2 22 R IAH B IE

(4) BOREHTINRIEE

AT E SO TE B BB S A R Al bR — e B B — e Lu i,
DI I 1% 52 7 SR 2 5t/ S 1

ARG S AT AT RS REBAR RS, PP AL EUE B A1)
43.04% 1 Y PR ATLAL 2K FH B sk 2D s e 47 411 28

(5) EREMFE=HE

MRAEVEAL HEE O 28 THI) & IR B BT, VRSN SO I 55 4R R BEAT b 2 1)
B, 0BT R A T AR A 14 75 B AT K o R ER

4. VSRR E

(1) NOIAT WBIFRETHH R

_ it | BbRE

it | EbRe HEsR | HRR
OIS | (o | | L | | PR R | gy | AR
7 = g | NOIAT | NOIAT HEE | BF ﬁ?r }; BE

KR | K o

T | 12.71% | 15.67% | 13.41% | 10.11% | 2.96% | 3.30% | 152.12 15.73
24.18

RABERAME | 8.66% | 12.84% | 5.57% | 10.11% | 4.18% | -454% | 28.49 | 32.90
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RIREER] | 9.86% | 13.70% | 9.37% | 10.11% | 3.84% | -0.74% 72.57 23.90
(2) EBIT WWHIFREGTHER
3 Sitly | Bl b | |
SHHAT] | NOIATE | XA | BbrSAT KSR | KRB e
o HIT0) .y oy EBIT EBIT o E AR . FeH
R .; pL Z =
Bk | KR I Y&
J&
P
" 118.4% | 18.06% 16.20% | 18.68% | 10.48% | -1.85% | 8.20% | 180.11 | 15.77
/\ﬂg
Z*?K 103.7% 9.42% 13.29% | 6.42% | 10.48% | 3.87% | -4.06% | 29.55 | 32.35 | 25.20
RIEE
@ 416.2% |  43.50% 14.18% | 43.35% | 10.48% | -29.32% | 32.87% | 302.03 | 27.47
(3) EBITDA HefisesitEE
St A
NOIATH e | Bibse | W Eﬁh Mo | L
Sitd: | EBITD RESH | R bR
Wi | A | WP | L EBITD | EBITD | o | e | BT BB
v\ R |2 2z
P23 & A A B J&
® R | KR
:E]A;%
WTF 108.0% | 16.37% | 16.01% | 17.03% | 10.03% | -0.35% | 7.01% | 164.27 | 14.94
7
g
Bl 91.2% | 9.03% | 12.97% | 5.64% | 10.03% | 3.93% | -4.38% | 25.98 | 30.41| 22.44
A
KRR
i 89.4% | 9.86% | 13.89% | 9.31% | 10.03% | 4.03% | -0.71% | 64.89 | 21.98

(4) WHERHICER

P LM IE 2 EBIT ELR %, EBITDA LhZ e NOIAT L3R EifE A
ARG T AR I LL 2R e, R A
WEVTA BT EL R TR = S L A 7] L RSB <is 1E R % P

MR b 2T 54T PPl A 2

PR ) PP A A 4E -

N

BT I fEL 5 VAl i

R 155

R B R = (BBt
) +HREE R A
AR SURER I

I E — TR A < (L-ANAT it
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NOIAT EBIT EBITDA
AN
ol 27 MR R TR R e
Bl A b R IR B A 24.14 25.32 22.42
BOPAGAMEX BSH 701.46 796.53 832.31
AL A e FE T EANME 16,934.08 20,167.00 18,658.51
B PEAG A M A7 8 A7 A5
An[ YT HIR 43.04% 43.04% 43.04%
LB R S IRE 218.90 218.90 218.90
AL
g;ﬂﬁﬂmﬁ R 9,900.00 11,700.00 10,800.00
PR 45 R (L) 10,800.00
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HEELMNSEAR (s HIRAF | 46635 | 1ELIA 45.01% 23.32
[ b5 B K2 R 2R S TR R 22.00 | L4ELI 2.12% 1.10
ARG B AR A BR A 18.70 | 14EUUWN 1.80% 0.94
hRFEE R TR A R A A 5.47 1-2 4F 0.53% 0.55
At 992.38 95.77% 49.90
A 2015 412 A 31 H, MUK ZRAET .42 2 P B4
BfT: TITG
7 IR 2k
B4R i M 0% HIR KB | HRIKHES
el
L5 B A MR A A BR A F] 1,415.96 | 1 LI 37.67% 70.80
e A PR A A 625.92 | 1 LI 16.65% 31.30
A LM HARAER) AR A 258.00 | 1 4ELAAY 6.86% 12.90
N ‘—H:/ N {m £ N 2022 31,_'5 \
YL 7548 TR BT 72 B A PR 57 4T 2 oa2.88 | 145104 6.46% 1214
HJ
DU )R R sk 452 s 470 A FR A ] 192.00 | 1IN 5.11% 9.60
&it 2,734.76 72.75% 136.74

B /] RSO AR M 48 7% 15 R4 b 17 5 3 et

iS5 higik | RiERH | EERA | &R | HrsudE | FEE EE T RE
1N 5% 5% 5% 1% 5% 4.20% 5%

1-2 4 10% 10% 20% 10% 10% 12.00% 10%

2-3 4 20% 30% 50% 50% 30% 36.00% 20%
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3-4 4F 40% 50% 100% 100% 50% 68.00% 50%
4-5 4 80% 80% 100% 100% 80% 88.00% 50%
54Dk 100% 100% 100% 100% 100% 100.00% 100%

2014 FFK . 2015 K, BIRAHL 1 4 LAY IS I RS o5 RO B
PR EAE 90% L b, H S SOWER IR 52 EL 33 [RIAT M AT LY b vy 28 =] P24 4
S R HE 6 TH SR BN TR 2

@ THAT K 2K
i TG
TiH 2015412 A 31 H 2014412 A 31 H
R FAS K 91.23 6.65
=1l 91.23 6.65
2015 4R FUAT K 0 HH R 4 0 3 22 2 R AR AR TS 3o
@A N R
Hfr: HT
2015 %12 A 31 H 2014412 A 31 H
1943 T TH & N3 ik T &80 R
&% | Wl i & He &
1 LA
" 700.64 | 99.21% 35.03 68.82 73.98% 2.44
1—24 | 520 0.74% 0.52 24.20 26.02% 2.42
2—34 | 040 0.05% 0.12
43t | 706.24 | 100.00% 35.67 93.02 100.00% 4.86

2014 FERFN 2015 R,  HAD RG50S EL A 2.60%F1 4.34% .
2015 SEAR HoAl M YCGRIK M ER K, FERIEEFRBEA R A FE KK,
A 2015 % 12 H 31 H, HASUBCGRABRT T4 %7 4 B &MU T

R T
2015412 H 31 H
popd
ISR | KT A % Eb 451 IR %
IR H BB AR A 1Sk 460.00 | 14ELLN 63.01% 23.00
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¥ 501501 Ak 62.12 | 14ELAW 8.51% 3.11
B R EAS B AR AT TR A 7 k2K 60.00 | 14ELAAY 8.22% 3.00
VLA IS4 TR A 7 HESk 2k 20.00 | 14EDAN 2.74% 1.00
VT2 2 S R A PR A ) sk 20.00 |2-34F 2.74% 20.00
&1t 622.12 85.22% 50.11
©1fF 1%
HfL: JiJG
WH 2015412 4 31 H 20144£ 12 A 31 H
FE il 1,028.11 555.80
&1t 1,028.11 555.80

ERRHRCE M MR S BRI (5 BACFR My FRAE BN T R A
HERAS B2 IS5 o FUTRIIAE ™ it N &SR O R AEAE AR 25 S RN 1R 55 55 B
Ao 2014 FEARM 2015 FFR, BRI R B LI 16.41%F1 6.65%, 17 BTR
WREE S AW BT 5E A KSR —

(2) R

HAr: SO
20154£ 12 A 31 H 20144£ 12 A 31 H
aH &8 5 b &8 )51
FLHE K 500.00 34.86 600.00 51.76%
JREASH 36.53 2.55 0.34 0.03%
Lie el 16.71 1.16 - 0.00%
AT HR T 357 T 353.44 24.64 272.95 23.55%
R AEH B 428.21 29.85 113.73 9.81%
VAT ) AL 0.56 0.04 0.44 0.04%
At B Ak 39.01 2.72 111.70 9.64%
R TR E T 1,374.47 95.82 1,099.17 94.82%
146 JEN 7 60.00 4.18 60.00 5.18%
ifmi‘bﬁﬁ% 60.00 4.18 60.00 5.18%
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R AT 1,434.47 100. 00 1,159.17 100.00%

BIEBHIAR S WS IR 7 B 2N et Ssh i s in, EE R
FSEY K, @EENGURFERN.
(3) EEMFIIRHT

A 20154E 12 A 31 H 2014412 A 31 H
a3 10.61 2.49
) 9.45 1.99
AR 9.28% 34.23%
i H 2015 F & 2014 £ B
LEWENFMER 170 -1,092.80 -131.51
EBITDA(J3 L) 1,533.45 868.26
R R BEAEE ] 39.80 32.64
JSE WSO 0 A 2.50 471
ek 3.80 4.37

B L A= B B iR 8 f

M= GREEF-F 150 R fi

e £t = AU BE P *100%

EBITDA=EMBFTRIE (EBIT) +4/7IH 2% FH + 34 7 FH

F S LRBEAS H= S BRI FIE (EBIT) /RS 2% H

ERRTRNE (EBIT) =l iy R+ il S A RS B P+l S A A BT A Bt

O WA e e = M ON S TSR ST 24 A

7B S e SR =B Y AR A7 BT B A

2014 RN 2015 4EK, BB BHLRS) LR AE S LR AW ETF, 55 45t
AW T B, 322 AR 5 RS 3G S AR TR AN, sl B g K
PRFE AT .

2014 SEFEAN 2015 4FRE, B IR WO R 2 2 ANAE B o e ZE AN T B
FERREE ALY 5K,  BOWIONAE BT 8RR E A BE R T 2

i B AT Mk BT A R ORI S5 4R R AT

1-1-3-253



TR RAT ey B ST BLE I BT 4 - (IBATAR)D

20154E 12 A 31 A/ 2014 4E 12 A 31 H/
2015 4E & 2014 4E ¥
E BrE — RiEst | 4R | B8E% | &y | R | RER | D | BEK
& 3 B | BUB | & 'O BEH | #

birezil=ez 2.11 6.32 4.79 3.26 2.17 491 | 518 4.74 4.52 2.80

HFh b 2.10 5.43 4.42 3.19 2.15 470 | 4.23 4.46 4.41 2.78

R
3.07 2.14 2.16 5.10 1.43 1.91 2.74 2.86 491 2.60
Jel e
TP
% 62.94 2.07 4.10 6.98 34.98 6.92 2.32 7.39 4.75 45.58

HEATI BT AR, 2015 K, o R IE R BT R B iR RO
A LE FR MRS LG A 2 1 T [RIAT M b i 2 ) 5 o S P IS A ARR i e A AN B A
HEREFAEBONEAE KT

(4) BOEL—IBIRIFA B SRR 4

#2015 4 12 H 31 H, BIERHAMAER A BB 5 V&Rl 5
AR R A SR ZAC RIS S5 BB I I o

2. BRIRE 143
(1) BN NS

AT S0

W H 2015 4 & 2014 4E R
FEMSWAN 5,988.29 3,210.67
FoAthlk S YN
BN AT 5,988.29 3,210.67
FEMS A 3,010.98 1,523.01
FoAtholk 55 A
ED A AT 3,010.98 1,523.01

BIERHE SN Ay B SN, el AL 55 3K B ER, 2015
RN 86.51%, 2 E A a1 B B S SO AN B ELIRAT W A PR IE A
J&, wrahlkss i bk,

OEE W FFWNALT h 52K

I, BIBBSL i AT
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Bf: FIG
2015 4EpF 2014 4EfF
FE LB TR
ERIZ N =4 RN =4
Ho PR A5 BB AL R 3,585.17 59.87% 2,919.30 90.93%
HoFRAE B 22 AR 55 2,065.39 34.49% 193.25 6.02%
€ AT R 337.73 5.64% 98.11 3.06%
&1t 5,988.29 100 3,210.67 100.00%

2015 SEHL IR E B2 RS ONES 2014 4EREES N 1,872.14 Fiot, WK

968.77%, F IR

Gt

RS L AR E AR HEE 2 Je i 4% 8 AT KN

Wi, BRRHHERSHERIN, STzl 5 0. g2 [
T B RHSA R AN LR B2 BB 55 H AT C& s Lot L5 fa
ALEZ B4

@EE W FWANF T

AL it
2015 £ % 2014 4R
BH
X 247 o ttfsl
bpaE 1,877.21 31.35% 958.28 23.41%
TR 4,111.08 68.65% 2,252.39 76.59%
&it 5,988.29 100.00% 3,210.67 100.00%

SRR E BN TE 45 P 21T M A T 52, 2014 4R 2015 4, 1ok
RS E IO 5SRO L T 53 50 23.419%F1 31.35%, 4R L
N LB 5 24 BV I Y 76.59% A1 68.65%, = i (K] & b 4 25 HT i
55U TR IR SV R B, S — MR AR B eh R4, ST, LR AR
B, W BRI, 0RO S NG S R

(2) BFIRGHT

FEMARR 2015 4 BF 2014 4ERE
A S 22 AR 5% 47.66% 52.35%
HoPRAE S b 2 47.39% 51.43%
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SE KA R 87.00% 86.65%

ZEE BRI 49.72% 52.56%

AN 2015 4 FR A R 2 IR 25 A0 45040 Ak BT 25 1) B R B /N o R
JEEE . (02015 4592 7 B AE B 247 b W R R 1 —4F, T 2014 4520 7] Hh
PEAE BV S5 M AE RS A2 1, B A w) M PR AE Bl 25 MU R4 sk AT Ik T 3
TR HB G, 2w B ERAE B2 AR 25 () B R 2R /MR E IS @ BEAE B
Kb HENb 5% 2015 4F B 345 2014 4/ IE N B, 2 RATIL AT 58 5 5510 EL sk,
N TR AR A RS A T 55 R 2 )N R /N T

SE AT RS R A T 2014 AEFTR RIS, Sl AR BRI R BN T

i

[FlAT AL AT EE b m BRI AR BB i i T

AH] 2015 4E B 2014 4E B
BRNESV 40.49% 50.53%
RiARHL 46.69% 42.85%
VY 2t 8 76.37% 81.39%
ji R A 64.45% 66.43%
7 BoE 39.44% 44.34%
AEE BT A FFIE 53.49% 57.11%
AR 49.72% 52.56%

T A BRI B RS FAT L BT A RO
3. MHBEERIE. WTRER AN R EEENEE AN T ERER

B JiJt
i H 2015 £EF 2014 £EFE

B 5,988.29 3,210.67
EOL AR 3,010.98 1,523.01
B 901.89 675.19
EDAMSN 299.91 18.8

B AN 0.05 0.30

I A 1,201.75 693.69
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R 985.95 599.04

2014 1 2015 F R @ RHEAIE FZARE T H EE WS

] BESS I B  A b R B 73% S AR M 1 32 B 3 4 . ORIR R 1Y
FRARE T IR R o s @B RHE e A RE SR RRILT5 1 M55 e )RR it
7= ik gh s @R T EE IR G RE BRI K @RS =
TR EER R R AT E HFFLE.

4, PVEREER BN

R TG

WH 2015 4E B 2014 4EPF
—\ EYRN 5,988.29 3,210.67
TCED A 3,010.98 1,523.01
B LB S 10.26 13.93
e 139.52 40.26
EHA 1,762.99 898.53
4 55 % H 11.31 20.37
B PR AR 5% 187.15 39.37
e A e E AR s & - -
Fe Btk e 35.82 -
= B 901.89 675.19
e B AR 299.91 18.80
W EDAN 0.05 0.30
= HE 1,201.75 693.69
W FrRs 215.80 94.65
Pa. R 985.95 599.04
4 E A A 254.87 6.68
jlg[;’ﬂh’l B E A 731.08 592.36

BIEBHCEN N BN EA BT P ARG “5N\E, H=12 ()
Z 2. WABE e (1 MR BT AT (20 BAIZE 7
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(1) A ZA
AL S0
i H 2015 4EfF 2014 £
B 139.52 40.26
LR H 1,762.99 898.53
%2 H 11.31 20.37
We A& 1,913.42 959.16
B 5,988.29 3,210.67
i Lk 31.95% 29.87%

BB N EEREE N RN LR LR e B 2R
FEIPR . EHEN R T LA P sl B2 RS
WA, I 2 E N E A B BT, RS o mSS AE
5K, AFEINEG WA B R Al B T SCAS B B n i 25

(2) BERAERK

R RN S B P A A5 2 AR U T IR SR K e 4%, R AR AIAR B L B
&SR ISR R B At SR R A B T 88

(3) B2

2015 4F, EIRRHERABUFANIN 299.91 Ji 0. BRILLIAN, BLIRRMEEN
HMRNFNEN AN S AR, X RE A KR .

(4) JeEF MR BRI AR D BUR R

2015 4F, BRI AL RS 254.87 Jigt, EEON IS HIEUF £
Bho BRUCLASE, EIAN, BERHEEA DBUBRARRM G, R MR s ML
T AN, R ZE BRI R K .

(=) BUMNTE S ZRA BTG S50 47
1. MR

(1) Er=gt
AT G
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20154812 A 31 H

2014412 A 31 H

A
& )54 &8 i b
TemEs 1,109.79 58.03% 517.63 48.88%
SISO 495.41 25.90% 313.38 29.59%
I I 32.50 1.70% 5.40 0.51%
oAy 2K 111.82 5.85% 103.62 9.78%
1E17
WIHE= & 1, 749. 52 91. 48% 940.03 88.77%
[ 7 75. 40 3. 94% 13.12 1.24%
ToI¥ B 80. 50 4.21% 101.50 9.58%
T HE T AR B 5T 7.07 0.37% 4.32 0.41%
ERBI B E 162.97 8. 52% 118.94 11.23%
B st 1,912. 49 100. 00% 1,058.96 100.00%

WS, FEE SR AR B4R, BUNTE I ) 55 77 A 52 B IR
K- fash, 2015 GERK R P2 R 2014 SEBE AN 80.60%. 2014 4E R F1 2015 4E K

MR 4. MK A

T 5P R N 78.47%F1 83.93%, R 7 2 LAY

FSCHB o
O ik
AL TG
WHE 20154 12 A 31 H 2014412 H 31 H
4> 31.34 16.73
RATAEK 1,078.45 500.90
At 1,109.79 517.63

2014 4FERF 2015 4ER, Hemins

o) BB R Ee 4B A 48.88%F11 58.03% .

AN\
2015 FAR K 2014 FAR BN 114.40%, = F R Kl 2014 G FERTITE E Y 55 A

K TUH B FrE.

@MUK
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2015 %12 A 31 H 2014412 A 31 H

T % T THT 8 784 ik T & 80 N4

& et L3 & et &

1IN 428.44 80.68% 21.42 250.63 74.75% 12.53

1—24F 77.59 14.61% 7.76 79.87 23.82% 7.99

2—3 4 20.22 3.81% 4.04 3.37 1.01% 0.67

3—44F 3.37 0.63% 1.69 1.40 0.42% 0.70
4—5 4 1.40 0.26% 0.70

it 531.02 100.00% 35.61 335.27 100.00% 21.89

2014 RN 2015 AR, MUK SR & B E g 43 il 9 29.59%FH 25.90%,
2015 R RSO R IK T O E 82 2014 4FRKIG AN 182.03 /376, 9K 58.08%, F#E
E R R =A@ il

WU SO SRR W 5, RS R 1 AERLN AL 1-2 4F. 2014 4R AR
2015 K, MKISAE 1 AF AR 1-2 SF AR I 70l 7 98.579% 41 95.29%. HiMI i
(¥ ;P R BB &R P ARG A RN, 5 T, RIS R ORI /N o

A PSR KR T 44 1

B2 2014412 A 31 H, NMUWIKZET LA TE M T

BAr. oG
i LI i 2k .
B HRAH T e KA bl R HE &

B ETAR 59.30 1PN 17.69% 2.97
S Y — 1 1A%Y7AN J\
im:%n R O IR A 49.32 1A 14.71% 2.47

8.55 1PN 2.55% 0.43
TN BB R A BR A ]

40.60 1-2 4F 12.11% 4.06

4.25 1EDN 1.27% 0.21
YLl DA

28.00 1-2 4F 8.35% 2.80

20.37 1EA 6.08% 1.02
FUN T RBIX AR

11.80 1-2 4F 3.52% 1.18

/N 222.19 66.27% 15.13
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R E 2015 12 A 31 H, NYKZKET HA R/ T:

AL i

B wai || SO
B SR A R 2 7] 103.00 RSN 19.40 5.15
WA BB A IR~ 7] 98.64 RN 18.58 4.93
BB ZRHA R A 7 62.50 DN 11.77 3.13
BUM TR AR 35.54 1A 6.69 1.78
IR AR 33.20 14EAN 6.25 1.66
2\ 332.88 62.69 16.64

I, BUNTEE SIS TP BOR TR KR, AR AR ATE
2936 IR, AR R AR R KR R (T T

B 1A% R ALK 45 P UK

BUMEE I T B A T AR A B2 8 5 R 5507 2GR T, IR & P &80T
WEERE, Ea P BT ML E, B ERE L E AT, 2015
AR NMUHT 1148 %5 7 5 R 20 Mo s(an 1

L AR

& A2 W R

BT S RHATBR 22 7]

1. BRI 7TATIERN, 34520 755 2. KE#IFH
RAERR TR A, 7TATAEHASAY 93 755 3. Wlls—
i, A0 75

WL AR A R A 7

1. ARG 20 A TAEH WS & R 30%; 2. 588k
PR SS 2E BT =LA I & 4% 20 DA H WL
A REKET 30%; 3+ SE s A R 5512 5 Al DY T T I e 2%
Kol A 20 A TAEH NSO S R 35%; 4. HeRdai
affZ HB=FNFELRESHE RS A 20 M T/EAA
ST &R 5%

BN = B PR 7]

1. EEFRZIE 7 A TAEHNSUTEME 20%; 2, 15
N SERJE 7 A TAE H SIS 30%; 3. 484K 5¢ T 561k
A SRR 50%.

BUM T ARBUX LA R

1. BRI )E, 74T SN & RS A 30%; 2. i
HP1E G485, 7 AR H A SRS RLE & # 40%; 3.
TH ARGk e, 7 A TTAE H NSO & RS @3 30%.

wWLEBAR

1. BRZITE 7 ANTAEHNSAT 30%; 2. A4 aks Hid
A58 BR TIQUS TR S 60%: 3 i R HHAS S AT 10%.

C BISUKR IR A 28 - 32 Lo J2 5 AT b B i 28 ) B
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973 REREH GBA | ARER | Al FIME BUNEE
1R 1% 5% 0-3% 5% 3.13% 5.00%
1-2 4 2% 10% 5% 20% 9.25% 10.00%
2-3 4 5% 20% 10% 30% 16.25% 20.00%
3-4 4 10% 50% 20% 50% 32.50% 50.00%
4-5 4 10% 100% 50% 50% 52.50% 50.00%
54l E 100% 100% 100% 100% 100.00% 100.00%

H1 2 R L, AT 7535 0 RS A SR K T L A Bt TR A7 b ] Bl Bl 2 =] 5F
B, SO SRR e & T HR BN AR )
® HAth YK
2014 4R 2015 4R, AU H Al N SCGR 73701 9 103.62 3701 111.82
JiTGe 2015 4FA, AR 3 R SR IRIES:, ToRBOT Bk
(2) SfREH

AT S0
20154£ 12 A 31 H 2014412 A 31 H

A £ 5 £ i b
FLIME K 94.00 20.41%
JREAS T K 228.41 51.02% 150.77 32.73%
TSR I 42.30 9.45% 22.20 4.82%
I ASFHR T 3657 T 76.86 17.17% 77.51 16.83%
IV AZ A3 B 94.81 21.18% 12.82 2.78%
A ) 17.82 3.87%
Fopth A 5 5.30 1.18% 85.49 18.56%
m s fRET 447.69 100.00% 460.60 100.00%
EFsh s a T
il azere 447.69 100.00% 460.60 100.00%

W IR, HUNFEE G iRah i, SARBONREE.
@© FIMER
A 2015 FER, HUNTEL CIE 1A PRIK i ok A5 K
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@ MLAHIEK

T SR YIS, UM I A LA IR B AR AR A L SRS L e A
MIBTA. 2014 ). 2015 SFE, BHUMNE LSS IBLEEY R, RIGHE 2

PR, #2015 SER 7] BAT IR ALK o
© MM

2014 SERAN 2015 SER, BHUMTE AN A BB 400 12.82 Ji oAl 94.81 T
JG, HH 2015 R, HUIMNTEE YN AR O S AR, BB R TR AL B A5

LELE
(3) FEMFZEIRIT
W H 2015412 H 31 H 20144 12 A 31 H
e =ez 3.91 2.04
e [ d 3.91 2.04
B AR 23.41% 43.50%
IiH 2015 £ 2014 £
e IlEn ivo) 528.75 396.25
EBITDA(/I 7t) 774.02 215.32
SRR 377.98 12.94
VUSRS 3.87 3.18
P LS ANid I [E] AT

T AR, BUNEE AR AR

B L A= Bl B iRt 3 i £t

WAL= QRBNBE -2 N3 5 i

B AR = S R B +100%
EBITDA=EFLFTFlE (EBIT) +3IH 2%+ 9%
F SRR =S R RTRE (EBIT) /FE2RH
SBETHRNE (EBIT) =R +F) 5 2% F + Fr58i 2% F
VU Sk = A AN PN LS S S P S

1758 Ja 5 e =BV AR AT B P B R A0

2014 FERFN 2015 XK, HiMEE RS LR BN 2.04 1 3.91, Hrp 2015
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RN LA By T2 AR 55 FUAR YT AL RLSOIGHOR B T S0t sh 587 42
EIIRA g, R, BUME G L 1 RS S AR i sh T S IR T
B, ERJFNEEE FET 2015 EARPUNE s bR A m . RSN, B
A B BRI AERFAE BRI BLRE /1R .
BUMNE T AL BT 2 DU 2 o 3, AR FC AT RHR Y 2 e 7 2 L%
R GE e BRAS, U IR K T TG A7 BLR A
S I RAT BT 2 R AR ORI 55 F A i -

20154 12 A 31 B/ 2014 4212 A 31 A/
HH 2015 )% 2014 4B
Bl bR BERAR AL B SERAX
ity ] st 2.74 3.65 2.96 3.55
HH L 2.61 3.23 2.77 3.18
I WA % A 2.11 1.70 2.27 1.90

I, BN 2 55 1 e AT BT A RKCHBON R, BER
BT ILE .
(4) BE—RFFHKIMF T 01T
#2015 4 12 H 31 H, HUMNIEEAFAER A BRI 5 VE SRk 5™
AR B R BT A A NG, AR A5 S5 I BB IS T

2 BHRIRE T
(1) BN

Wi Jit
i H 2015 £ 2014 4ERF
FEMFUA 1,678.00 1,157.34
BB G 1,678.00 1,157.34
FEM A 320.44 201.29
B AT 320.44 201.29

BUMEE B R ED I 2B oy B S HON, i AL S5 N 2BLZ R K
MRS T o BUINTE I T2 2 O BT PAAE BAG R A7 i, A RA3 28 T [

[
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KB By Pl AT BAC I SCRPAAT AR A JE , BUMEE I 45 & B S Sebrfi o,
AT R FENLIE, IR 7 Mk S5 AL
OFE ML S HNAL ™ 7358

I, BUHE B2 i r FAON A R -

BAr. G
2015 4ERF 2014 4EBE

ELS gea s
VN (%) =2l PN (%)
7 G BB KRG 1,311.18 78.14 914.10 78.98
HL IS5 HE &R g A 366.82 21.86 243.24 21.02
i 1,678.00 100.00 1,157.34 100.00

Y& r7 SRR R4y, HUMIE I A 3 P RN R PUAr N RS R B R S A IR

AFTHL B E ARG AR « SN, BUITE SR K EEZREE
BB H ARG RN PTEL

(2) BRIRSHT
FE B R 2015 4R 2014 4EBF
B (s BEH R B 84.16% 81.04%
ML IS B R e A 69.27% 88.51%
ZEEBAIR 80.90% 82.61%

N T DRAIEE ™ i R Y LR i B R 3R i, AUMTE A RN, 1 —
HP= S IR R e » AF B P17 AL B AR 32 20 SR OB A7 i DL AR R
FAS, T AT BRI, DU T B L 55 B B A R AR A B B KT

(3) FEKEERIE. WRREMENRIESENREENERZER

AL TG
T H 2015 4EBE 2014 B
FERIL N 1,678.00 1,157.34
ED A 320.44 201.29
B 556.77 115.97
ERIZ I ON 182.50 58.78
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