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i H 2014 4 12 H 31 H/2014 4R | 2013 4F 12 A 31 H/2013 4EBF
YRyl 35,437.11 32,936.85

3-1-72



SRR RAT By B ST BRI S B8 I SR BL E B e 15 (BITAR)

B 2014 4 12 A 31 H/2014 4E/ | 20134E 12 A 31 H/2013 4E
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T J& 4 BTG N 25 AR R R 280 M 8 3 1 T 1) A L 2%

2+ WL KRB F 1 L

(1) &L

SR BHE T 2013 £ 1 H 25 H e i B IR A =] VLIRTA R R i %
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WM RE AR AT AL T 2015 48 10 H 22 H, 48— #h4 (5 A
91321012MALMAT75G5L, JEMTEA 100 Jio6; ERT: M TR KM E K H
PR AV AL, B VERR ST, REE, REEh, M EEA,
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e GEVEER I

3. BIE=FFEVFRRRN
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2 NILRI B o, Horb, f/NZEST M % 30 oo, EILETHHE# 20 /t,
B RRNAMNE,

2006 4 10 H 24 H, NS 2 tH g5 B 77K 25 (20061
%5 0098 556 B AR 5 Al #2006 4F 10 H 24 H, BB ORI A /NE
BT B XU 8 M A 411 50 Jit, #LATE % .
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2. 2008 EHBRARE — IR FL
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2008 ©£ 10 H 20 H, H@AMRATKA S, SVOELRE, FEBR R KE
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201143 /] 28 H, #7MIRik 2 THIM =55 A IR 22 =] H B A9 256 —120111
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T (ERBEIRE), WA _EIR R UE UE & O AL BN .

2014 £ 8 H 26 H, HRAMRMA KT AE 7 TR E S T8, JFHd
T (AR NEN D o

ARG E A, B RS HLI T -

R TG

e R4 FR WEHBEH | HEWE (%) | SEEHEH | S8 (%)
1 A /N7 540 48.21 540 48.21
2 HITHE 360 32.14 360 32.14
3 BRI 100 8.93 100 8.93
4 Bt 100 8.93 100 8.93
5 PR 20 1.79 20. 1.79
&t 1,120 100 1,120 100

ARETWAGREGEABRTET S, ¥ AT AL, AERRLEH,
BRFERFTMEINEEERFR AR EAR RS H K,

ARBFTNEONHERLEREFRFTRELH)ABHE —REARGN

AREFABROHHREAZL —FEETATEABBCARARHA RS
Rk, BRARETERFEABOHERFR L. HFERTEKARF AT

1| k& PATEFEKRA B eE

2 | BmEE A FRAKA wEMARE LR

3 | FAA& A FRA KA BEARE R
4 | WARA A IRARA HEMBAFTES

5 | M4 A FRAKA FEAHPOI HHBE
6 | #EX A RAKA AT POl A B 252
7 | HF A RESKA ARSI L 22

8 | Fx% A FRAKA FEMBRLFHEAD A
9 | REK A IRARA AR BIFK

10 | &4 A RAKA HEMB =42

1" | 4% A RAKA FEAHR LR
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12 | XHFd& A RESHKA FEAHR 22
13 | R H FRARA FEMAHEA B LR
14 | x#& A RAKA (- A3 4
15 | ER24 A REHKA SR NE B GE
16 | &8 A RAKA HEMB =452
17 | 3hF A RAKRA ARSI LB
18 | &=L A RAKA KA H IS LB
19 | &M A RAKA HEARR T

20 | kHAE A FRAKA BEMARITR B
21 | EBR A RAKA BT S22
22 | F4 A RAKA HEMABAFLE
23 | Tt A FRARA FHEMHER T
24 | 2K A RARA A EAUR T
25 | Tt A IRAKA FAHEHER T
26 | ZEH# A RAKA AR =K
27 | 2k A RAKA FHFEHAER LT
28 | Mk A FRARA HEMBTHEE

ARERBRFEARGZEAR L, BEERTGABRNEAIREZE
HHMABRGAANK—, RALER, ABRKAHEHWMRSE, FNETEHX
4o

2014 5 9 A EAREFE, FILSHFESH (B%REEESK) LES
Bl £T “HIiLiPa® [2014] 0359 57 (HiHRE&) , AARE 2014 58 A
3N B, HREREF SR EZAART 19,474,774.71 7, F SHAETE
ARG EMRF A 1,600 5L, HFEABREFLETLHETZH1.22 To

AREREARTRGAMMIEN 5 L, HFLHTHRGAGNEKREST
1.22 T, HEARR THRBRNAIFRER AN —B . KRE TR RS
A,

9. 2014 FFEBA MR BN E
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20148 H 26 H, HeHFRABAHK RS, &

BN A, FEMEEARH 1,120 J5 o iNEE 1,600 JiJc.
2014 8 [ 27 H, B@AEMRMAXKIE /08 7 THARESICTE:, JHd
T AE BN AR D
2014 4 8 F1 28 H, #AMAEWERS < IHITEH S P b B85 [2014] 311

T (B, #ImIA LA

pe] 77
H

%

A AR I Eu

Pz

AU SE UG, B IR RS LT

BOBE R, FREA N

Bfr: it

FF5 JB AR 2 R IWBHRA | HEHA (%) | BB | S8 (%)
1 faf /NEE 771.43 48.21 771.43 48.21
2 HiTEE 514.28 32.14 514.28 32.14
3 oK I 142.86 8.93 142.86 8.93
4 BIgI T 142.86 8.93 142.86 8.93
5 P 4% 28.57 1.79 28.57 1.79
&1t 1,600 100 1,600 100

AKHEFWAGRE T REMF A, BERERSMA, REFR
HIRAE K
AKEEATANRERBRA, RELRDER, P AMA AR,

10, 2014 FEFIEH R E =Rk

2014 4E 8 H 27 H, #HRATFMAR S, SUGE T iR B AR ANk
H P A S AL AL 2 SRR . SR . EAE2E . APAFER . BN
BRI RE REPE. PR, YoM, 2. ol . FR&d. 5.
T, PR

FHR B L L A ELARTE BL U R s -

gih | IR g o | mimorn | S
HAEE 32 2 100 3.13
FER AR 34.72 2.17 200 5.76
AL 52 3.25 300 5.77
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T 17.28 1.08 100 5.79
My 2.40 0.15 6.25
2 e 7.52 0.47 9.31
TN 17.6 1.10 165 9.38
KT 16 1 150 9.38
g 1.60 0.10 9.38
B 0.80 0.05 7.50 9.38
MR 5 0.80 0.05 7.50 9.38
JA R 1.60 0.10 9.38
il 1.60 0.10 9.38
2 1.60 0.10 9.38
R 8 ik 1.60 0.10 9.38
JE 5 2.08 0.13 19.50 9.38
T 1.60 0.10 9.38

2014 4 8 1 20 H, HigA WA KMAUVETE A8 T TRAT ST, I
BT (ol AR
AU G, A IR S T

BAr: i

FF5 JB AR 24 R WS BA | BT (%) | SESAHBA | SSHHH (%)
1 /N 578.63 36.16 578.63 36.16
2 BT 514.29 32.14 514.29 32.14
3 BRI 142.86 8.93 142.86 8.93
4 BT 142.86 8.93 142.86 8.93
5 JERLRHL 52.00 3.25 52.00 3.25
6 EIATE 34.72 2.17 34.72 2.17
7 (g 32.00 2.00 32.00 2.00
8 ZPNREE ' 28.57 1.79 28.57 1.79
9 B /NIE 17.60 1.10 17.60 1.10
10 T 17.28 1.08 17.28 1.08
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11 Q] 16.00 1.00 16.00 1.00
12 2R 7.52 0.47 7.52 0.47
13 LA 2.40 0.15 2.40 0.15
14 Ji B 2.08 0.13 2.08 0.13
15 paifsl 1.60 0.10 1.60 0.10
16 JOAE 1.60 0.10 1.60 0.10
17 ESial 1.60 0.10 1.60 0.10
18 2 1.60 0.10 1.60 0.10
19 R ik 1.60 0.10 1.60 0.10
20 T 1.60 0.10 1.60 0.10
21 s 0.80 0.05 0.80 0.05
22 MRk 0.80 0.05 0.80 0.05

&t 1,600 100 1,600 100

ARBERBIENHIZANHRFNFRERTE. LiLFT PRGEE, KWA
HEAMRL, AaRAAFTRAMRIIRRTE, EFTHEARERWRS
MAR . HiILNBHXTERET®; BB ARART I FERE LT AR
KA s, BRBAE LR, BRDREL XA

A, PRGN RK, RRBEFHALALT: AFECLET 2014 F
3 A7 BHMEBANRKAILMALTIE, ARBHFBILHEGETF, RAX

HAWHEERERLER, A% 201458 F 27 B HpEZBEREIE £ 548,
TN EER/RBET 2014 FFEMERBREILG L, FFET 2014 4 3

A 17 B ERA R A ZALTIE, BEREARFHERRELFE, &
E2014%8 A 27 A AEBRREZER, #ikHf it R FERLA FNo

A¥E A 201057 AARETEZFHRAARNEGLFEE, RATEE
BALETERAFEN, ARAZARFRARIRRETARIGOARA,
BRBEEEABEASR . REE. AEFERIEIAAZ S FRREF LR
R R GER, B&ERTHEAH R IR,

BRARGAT D BB P RO AR FEE 2R, ARAR
REMEY . LREAEZDGZHF 49 REERE,
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11, 2014 FH R A RBASTE N BB

2014 £ 9 H 5 H, PIC&HEHESH RRgkimato g Rt AT
J4xe [2014) 0359 5 (e il4Re ), #RiA#EZ 2014 428 A 31 H, #igHMHE
ST R 19,474,774.71 TG

20149 H5 H, ®gAMATRAS, 2B KRA—BUA=ZLL 2014 48 H
31 Hkhldut H, DA S TS = AR R A IR A A, [F]
WEIBH RS H IR 2014 4 8 A 31 HIIEH M 19,474,774.71 Jo T RAK
Y, PUBESLIBAR 2 7 A S5 1,900 Fi o6, ¥ NR MM, SRR
176, HAHHES 47477471 Tk NBRA AT,

201449 H 21 H, "CSImES AT GRS @EE00 RlgaRrH AT
L4350 2014 0373 5 (IR BE4R 5 ), #IGHHIN T RIR AR B I,

2014 4F 9 H 25 H, R@BHIFMN T LT BUE BB IZ R M-S
321000000044710 [ {AMvik NEDHIRY, VEM B4 1,900 570,

BRI, AR SRR B LT

AL B

5 J AR A R R E BB (%) BT
1 /N 6,870,400 36.16 AT i
2 RILHE 6,106,600 32.14 ELAVREE i
3 BRI A 1,696,700 8.93 AR i
4 BB 1,696,700 8.93 13 B3 B
5 SR 617,500 3.25 ELATREE iV
6 KR 412,300 2.17 AT i
7 (BEA 380,000 2.00 13 BB
8 Za ol 340,100 1.79 ARSI
9 /N 209,000 1.10 AT i
10 = 205,200 1.08 ELAVREE i
11 K 190,000 1.00 VNG i
12 2 89,300 0.47 AT
13 iy 28,500 0.15 ELAVREE i
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14 Ji 5 24,700 0.13 7T
15 A 19,000 0.10 AT idie
16 TEARK 19,000 0.10 AR )i
17 eyl 19,000 0.10 EATRE Vi
18 B 19,000 0.10 AT Y
19 Rk 19,000 0.10 AR Y14
20 T 19,000 0.10 E AR Vi
21 i 9,500 0.05 BT
22 WroR 5 9,500 0.05 AR Y4
&3t 19,000,000 100

12, 2015 FEHBMHEEE PN RO i RS

20154 3 H 25 H, eEF /Nt Re ke (¥ 7248 [2015]

1021 5), [AEE @RISR S E /Nl B Fe ik R G, RS RIAR:

R RS 832282,

2015 4 4 A 21 H, B@FHEASESE AN ol e fn e ik R ge

13, 2015 FEEBEREE —IKE M &

(1) R EBEARIEMN

201547 H 23 H, B@FHLAITH —mEFE ksl Wl 7 (LIr
BIBRHE M B BR A H 2015 4F (BB—0) K
U, B, 2R, SR . W FEERE, MU DO IES B A BR A &
EEIESR A AR AT . RFEUEF B A PR~ 7 2 AT ANk 5,000,000 B R

HIE . AR RATHHE Y 10.00 To/
20154 8 H 8 H & i@ 2015 45 —IRIGIN AR K s U8 1 BTy

RATTTED, T EARNAT/INEE | B,

<
HAARBATIEOLUR -
F5 R AR WEEE (8D
1 i /NG 900,000
2 Gl 500,000
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3 | = 287,500
4 | g 400,000
5 | Ki&E 500,000
6 | ZEWH 150,000
7 | ®=IPH 125,000
8 PolVAE T B4 A BR 2 7 600,000
9 {5 27 I A7 PR W] 600,000
10 | REEUEH B BRA 300,000

At 4,362,500

201549 A 1 H, il 2t 45 Bt CReik %@ & 0O B T il 22500 2015]
3281 5 (I BEdkdr), HIRHIA T IR H I,

2015 4 11 A 6 H 4z FE b /Nl B e 1k R 40k i (R 2 4i 0% 0201517408
T, BN T BB AR RS RAT .

2015 4F 11 H 18 H, AW+ EHES Bl s HA R ITEA R LA
] I P 58 B A G B L T4

2015 4 12 H 21 H, ARREAL T pE e TSI T4, JFHd 1
R N BN D .

HEMBERARZEGINBT P EE, FH, FAE. ZLH, #e, 4
AR A AR RO BRCR I,

AR FAG B QRE EARERFT A, FIRFHRAE N KRR
T oEE, BRSO R THRAE AR NS BS A

AABRTRHREFTASABMANER, ERPBANIRL, 2AZH
Fadp IR T MM — B, TR AT FA,

(2) ARERNEN RRBR R U

FOERHE YO AN SR R, 2R, SR EEL s, R
WS EiARESR. WH, mPEEANRARFERBRR, WERFA EHAR
5% AN LA K AE 11T A B S ORI AR BRE B . EIR AT X GO R A% O
AT R R T

Big: B, B{HESS: 32021119770726XXXX. [ 2015 4 3 HiEZiH E%
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SRR EIC & Sl A A B

=H] B, SES5i9: 32068219780125XXXX. [ 2015 4 3 H EH(EE
$Ey S e i I

BWE: 5, BHESS: 65210119840524XXXX. H 2015 4 2 HiEiHiE
e B R EARA R A A& S,

FRE: 5, BHESS: 64210119790618XXXX. H 2015 4 3 HiEZiHfiE
AL ALFRE BBARF R A w MLl i a2 2.

W 5, SHESH5: 31010419770127XXXX. H 2015 4F 1 FE4H4T%
R IE S HE B ] .

FEAREE: B, SUMESH9: 32062619700217XXXX. H 2014 4 12 A2H(E
FOERHET R A .

Eid 6 2GR RER T ER SRR (GREBRHENTAFD TS, KRR
b AMVARER,  SERVLIBA B L M S A RIER R

14, BE&ERHE 2015 £E IR E R E

2015 4F 7 30 H, @B ATE - mEFSE RS, @8l 7 (LIF
BORRHE AT R A ] 2015 4F R0 BEERATHE), M BERNBHiE. T
SEE. TEE), PUARTEE PE BN —RIE S 8 B HI . o H =R
A 75 J0EH O E 9 5 A IBAIER T4 VL m ik
HIRA ] RS b s B TREA BR A |l M3 1 =i e 5 e g rh oo CFF
BRE4KD) RAT AT 4,500,000 B AR id . AR RATHHRE y 16.00 To/
Ji%.

2015 47 8 H 15 H, ®i&FHL HHF 2015 5 =G A R4, # 0t
T ERITE BAARRATRE W

Zn

5 B AR AR WEEE (&)
1| &g 312,500
2 | Fk 562,500
3 | EEE 187,500
4 | B =T 4 8 5 BT E HIH 937,500
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5 | JCEH =RIEME 7 5 312,500
6 | JCEH —HIEME 9 5 312,500
7| R AR SRR BT 312,500
8 | ILINe A RA R 312,500
9 | AP ER M LA IR A 312,500
DA EZ Y VR AN |45 A8 ol AN =]
10 312,500
&40
&1t 3,875,000

2015 4 11 7 10 H, PiCaibimdsspr k@ ato A Fhibak
[2015) 3775 5 (EGHE4RE ), WHIGHIIN T LRI 7 H I,

2016 £ 1 12 H, @EH /MR RG IR R (B R4t [2016]
192 5D, N T B IERHEAR RIS RAT

2016 £ 2 A 1 H, ARy EIESSiesH AR ITEA R LS A R
JPER S HEAR B L T4

BEFHY 2015 FH—UCE MR RATI RN 10 T/, B R ks
16 JC/AE, EEFEFAE I G BRI R GO A A 0 0 L
CABABCTH R, T 58— IR RO R38R 45 3505835

AREFW AHRE G EMBBET S, ¥ RELARE, RAEREH,

AREFT NG AR IR F AR 58 BB BT N # o

ARFBRANBATEAFEHBZERRL, ABRRERMRFHYZ,
R By 3 AT F A,

BT AR M FEHBAARRERATRORIAALEMERLZAOE
BAI S, 692, 716 BLREAY, #HibM#A 16 /M, EHHAF AR KA 2015
FR_RRABERONK—B, REEZRFALSWH, HFEIFEHLER. A
HERBEETOHNBAR, REARMLRHEELRR. #iLFERR. Figf
BT AL 6 B BN B BT B

(=) BRPIBBAGEH KAEHI KR

1. FePEB s
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SRR AT B I STAST B < 3

VR~
SLR e

PR E R ST (BITHD

BEARMREBEFH, B@RSB LT .

z AR 4 FR BRHEE (B FERZ LB (90
1| g 7,770,400 28.53
2 | BILE: 6,106,600 22.42
3 | FERHAE 1,696,700 6.23
4 | BIEEE 1,696,700 6.23
5 ;ﬁ@%gjﬁ}r@ B 8 5 937,500 3.44
6 | JERRHL 617,500 2.27
7 | PolAEZF A PR A A 600,000 2.20
8 | EfEIEZF I A PR A A 600,000 2.20
9 | ¥k 562,500 2.07
10 | Bt 500,000 1.84
11 | Wik 500,000 1.84
12 | Spliidss 412,300 1.51
13 | Belg 400,000 1.47
14 | fI25ER 380,000 1.40
15 | ¥ B 340,100 1.25
16 | & HiE 312,500 1.15
17 | JCMH =R E 7 5 312,500 1.15
18 | JCE B =B % 9 5 312,500 1.15
19 | RAEHB AR 1 BT k5 312,500 1.15
20 | VL5 i B B PRA 312,500 1.15
I s AT AR BR A
21 312,500 1.15
]
2 | e cmes | 92
23 | ZREEUEF A A PR A ] 300,000 1.10
24 | =W 287,500 1.06
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25 | HE/NHE 209,000 0.77
26 | FAE 205,200 0.75
27 | BKIW 190,000 0.70
28 | FEH) 187,500 0.69
29 | ZZUH 150,000 0.55
30 | EEE 125,000 0.46
31 | & 89,300 0.33
32 | Fmdim 28,500 0.10
33 | & 24,700 0.09
34 | FBH 19,000 0.07
35 | JuAHK 19,000 0.07
36 | ot 19,000 0.07
37 | BER 19,000 0.07
38 | PRk 19,000 0.07
39 | THIZE 19,000 0.07
40 | Btk 9,500 0.03
41 | BRI = 9,500 0.03

=27 27,237,500 100

PN 4 E I St DN

/N B AR R IEFHE 7,770,400 i, RERZELHIAN 28.53%, FHAHAT R &R
HEd, BILERM/NEZRM, BEHRER &R 6,106,600 iz, F#Hhfl
N 22.42%, FEAATRRRIEE S LV B AN EMBEITE RS
FHE 13,877,000 fix, S iHRFRELHIy 50.95%, FEEFHL I SRS

3. MWARZZHHN. &8RO RZH

BB R e E MR Feik RGHEMAR], (ARNE) e Bt A IR
) FOE BN R AL B O BN I L PR B B 25%; (A
M et e ik R G0k S5 N GilAT D) FE S o F P I 2R B SRzl NAEEE R
i ELRE B A A B SR 70 = AR B e LE PR, 3 Fh A B e Ll PR A ) i 2oy D9 3
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HMAT T RRCER N =20 2 —. Br EIREOUL, BIERHE (QR ERE) HAFAER
REXS AR IR A 5y 7 S M (R BB LR BRI 2

ARAZ 5y 5E R > BT 4 BN B @R BBR, TRl R Ko
WEFBAEFSTHZHFAL, BEEFRSRFEFRIR B S5HTTN. B
BEZ Ak, B IR BHAAFAE AT REXT AR S 5 P AL R A SR B B T i UE B
AR, LR RS (P A e HE . FEARRAL By I Y], iR R
B s B BRI AR E

(M) E@EPHE TR IE R

BEAMEBEEH, WP AFAR 2T ARTEM, 735k
fCRHE BEARA WA R EFARIEEULE . SIEREEHEARAR ARG
NEAEERD . AR RHCA R AR CRIARAEIE) AN T B i T H AR Y 5%
IEERE (R @R IR,

1, ERICEEAER

AT e 5L RS AR A R AT

S 110108017265815

Al S AR T A

.. M%%%,ﬁﬁﬂ%%%%;ﬁﬁﬁﬁ;%ﬁ%#%%;&%ﬁﬁ%%;
BT MU Bk BIE. B RAT .

A AL X R 6 S RKERRKE 4 )2 A0L =

A IN fi] /N

MR A 100 /it

B H 2014 45 A 23 H

HANAIARRY | 39982222-4

AR 32 B N F RO PRAE BB R 55 R A0 id L B BT P & W HF R A
i, AEWNZN S, BRI E T4 @ B R IR A 7 58
AEFENV 45 . 2014 4 J 2015 4 1-9 A B9 F B &S EdE an T

Bhr: JI7T

i H 2015.9.30 2014.12.31
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e et 159.16 69.18
ittt 268.19 -0.03
JIT A #F A o -109.03 69.21
IiH 20154 1-9 A 2014 £
B 36.55
REiZ I -178.24 -30.79

2014 HEE, 2015 4 1-9 A, JEFCFEAT AL o1,
BRI AN TRABANE KR, SFECYHTH.

2. FREEREARFR

AN L NN

YNCIEZY S HHIEERE B HARA RA

S 340191000039780

Al AR THEA A

o D& iﬂ%*ﬂ%é}iﬂﬁ%; Bm b s, BRI RS N A RS
HLF i HUBOR A & st miIfE. AR, KA.

T G RET R X RIS B 71 54842 F 4 E i 202 5

PEAEA fi] /N7

va )i 500 /it

JAT. H 201449 H 19 H

HENAMAES | 39416783-0

GIREEE H AT EEMNFE B R B =4 Bk AR R R R R
SR, FERS T SBOMEBI TR R B, JesAr N 4. 2014
9 J 2015 4 1-9 A B FEEM S EHE T -

Bfr: Fio
A 2015.9.30 2014.12.31
e mat 26.24 9.73
ili¥sSa
JIT A # A o 26.24 9.73
W H 2015 4E 1-9 A 2014 £
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[ERIZLUN

A -43.49 -0.27

2014 fERE. 2015 4F 1-9 A, AEERAT oI, MARS=AEION,
NFEIES R FRFAN LA, SRS .
3. BEEREARER

TR i JRHR BB AT PR A 7]

M5 510107000931014
b S HIRFAEAF

THEHLRGRSS: Bl brabsl; Bakns: BEEMEERIIT A
BORMRS; FEREEARSS: HEHVE B &, TRNE, WSk, wit.
MfE AREE RATE NSRS SO RREsh SR BSCBT AR 4
SE VO WEHER: mSEEER; AWEHEER, RUERRIRSG: 2505
ARG S5 CRE . SN TR ARG SO TR S DR T
JtiT: GPS MRS, “HIRSE. BT/, L2RARM. oMK
. (RIESEHHEN T H , ZAH ST HHEJ5 7 nl T A E T B .

FE M Jl AT X I B A — % 15 5 15215
EEREN | KK

M BT A 500 /i JG

Jor H 2015429 H 10 H

HLANAIARAY | 35797660-4

IS T 5 A Bl 0 ) A A AN R R T O A Sk 55, A e i A% O
I 22 6 R B L ACHEAN 73 A = 4E O 5 2 s DL IR b B it st R4S
ML, —4E =E G EMBAEIT A, B = 4E @A, BEIE O AT K
TS H TS AT BIA 4L, BLAL Tk 35 T s /e A, R B
K

4. BREIFRERGER

L4 FR PN TR ALY B I A%

YEA[E 565 A4t 3210014000047

R cAp ERPA (S0 /2:<Kva

N ek LUARAE R HIE AT E =2, FhiEgh RS =K.
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G PN B XN E BRSSP He ki 11 54k C 2 |2
EEREN | KEW

N5 40 J37C

AL H 1 201547 A 21 H

P @ v AP 2RO R AR Az, B R B BB IR
THENLENEAA, $m m TR R B B5UIFRSALUAS H R, HLsehriT e
I T H A 2 B HIE . B SBEESIE . Sl — IR LW S5 B i T -

B JIoT
pifz| 2015.9.30
B 18.95
B fift STt
FIT A #F A & 18.95
By g 20154 1-9 A
ElIN
I -1.05

() FEMFEER. TEARIIMNERIER

1. FEEFRBURER

(1) FEEEE™

201559 30, B IRBHIL M € 57 1 E a5 Hofh i & Aniz i T A,
M7 ST o 32 2 5 B8 BARTE DL n T -

T B R S, I A

A7 Jiot

HiH JEAE it W T 4L BHE (%)
LTIk S At 811.06 404.23 406.83 50.16
iEf T A 214.62 59.99 154.63 72.05
&t 1,025.68 464.22 561.46 54.74

(2) FELHEE™

OLH
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BEATARLEHEEZIH, FEMARGE R R ERARE ¥IFARE
RIZIARAF A B RH T AT

F5 KA E R LA +H 5/ RiES wif B A A XA £
1 | ameERBeHE | 20201210199267.9 | 2012.06.18 | K9 Bw
52 1 43 B 2
2 :ZEﬁ’ TRMRE | ) 001210199256.0 | 2012.06.18 | % B
—MEEANGFHR . )
;|
N DR 71201310662743.0 | 2013.12.09 | %% & 3

EHEF1, 2FAFHERED: RAFATHLAABHAAHD ., 9T&A
EHOE TR ERAREERFTEFL, BRBAAFF M PH. LEF 3
FEA G FEEARTARA, BATHLTEiHET,
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2015 F 1-9 A, 8. H#EMH. KNFLENBEEFHALENALRER

H 5 A H-12,067.93 7 . -1,138.13 7 L, —220.12 F &, L7758 HiRegn
ARARTHERANE, 2BEHEARTEHKS, 2BEH A LHALRES
BAEHRR LTINS I EARAENNOE &,

(3) Eaa k> afuFHwa

RE (LT A EFFHRE), MATAAMENT > REKPET:

$l5: AL
5 | 201549 A 30 H 2014412 A 31 8
s 547, 565. 02 432, 241. 02
EF: EhfEe 112, 804. 60 42,191.14
R kA3t 223, 331. 51 226, 348. 09
V28 T &N A A AR B4 304, 628. 99 192, 560. 97
PR A A B At 324, 233. 51 205, 892. 93
TR 40. 79% 52. 37%

FIAT S L7 8 2 A e T

JEHF R A

i R AR

2015 5 1-9 A% = ftmE (%)

300182. SZ B SEA

27.4
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300297. SZ ERRAE 44. 39
300098. SZ 2 & 3% 45.16
300324. SZ R & 40. 35

F34h 39.33

IR K : WIND Fit

e L& P, 2015 % 9 A 30 B LWAS) K= At EH 40.79%, & TFRLT
WAk EFAFGFHKRE, mRBIFFEBET TN ITHRTFE—IRZ
LR TE RRE, EmERRE, EIRAREERETSAFATEREL
WA 8 6y W SR I,

(4) Ak dt3

LT NGNE, NE 2014 SF42 2015 5 1-9 A BT EDELHALRK
BHFNHH-13,761.73 7 TA=—19,545.30 7 4, LFNEBFEDIAQA
ERTHKEY.

ARILE, ETARKEARERBT XL, MEFRRTEOQ LS
B, 2EURFRGIE. TEABDGERBRAFRERSARE, ARk
RRETEZRFEHN

(5) BT RELSREHA

HE2015512A31 8B, LFATRAGRITHRREFTAR LT :

¥ AL
PA S BIZEH ek R FeERETAE
TRy 75, 700. 00 49,329.75 26, 370.25

AE 2015512 A 31 B, ETNSRIEME ALY 65%, i K3
Aot RR i, HREASNT* AHRELERS, AR FERTALLERERA.
ARBAERBRT G H KBTS BT, A TR R FRBRTAMRL, B S
A, RSt LTNE BRI

LA, ARELFERRETSAALER, AhdT:

(1) ARFZERELTLHERALLE LT RIZRIAMBEHEZLER
B, MHERAMER, AREFRETAANTRE LT AL ;

(2) EFA)KZ AHERTRTLA LR LTS, dodkdEh X145k 55
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TR, E—REEZ LN BNAGRRIERDT, LT8R L ERE R
Fp, BRIRFRRTAL, BIAT > RHE,

(3) LTFASRIFHAINLEEN ZLEHALREFRYH R EHEXHR
LR &

(1) AIRFFEBOE B B ) Py FR 2 ) B

NIEAF SEREEH, REFEREMEHICR, RYE (AFE). GRS
P CEHIR DI RAT BEE I FAE QDL AR BT B AT IME ) CRIINESF A2 5 BT b
A SR _E TR CERYINIE SR AZ 53 Fr GUMEAR b 17 22 R EIE 458 51 ) S5 AH SR e
AR SR RE , AR il 1 (BT B B ). 1% B 2
AR AT RATIES: (BRI E R AP RATIRER . B B9 AT AT 22 =] 151
755 ULARRIF RATIRER BB 55201 F TR e g I B b AT 1 e, W
T SRR eI R ABR . RFRE . MRS 3 it 5 SR AR Y
XEFETEAAE. . A BB MSUEIR U5 N AT MR RLUE .

ON) FRFEEER SR IE
52 YR Pl 8 A o FEIAIE M e R 8 4T 2R B 5 8
AR, A R DA A B o 55 R S A U B IR

= ARETHEEEVSBIELE

ARRAZ Gy e T2 35 B3t UG DL 2 ARG P25 — B ik 2
U ARIRAE Gpxt BT AR BRI (D) AIRAE S0 i~ w @AEe ) B i
UK 0 B L 55 4R B 55 1 A K% B S0 1] 4 mT B AR vy ) SR A e 7

v FRZ G _EH AR RS RSN

ARAZ Gy Al et BT " ISR iR S ARG B2 B 5
R ARIRAZ Gyt BT AR R 2 (—) ARIRAZ Gyt bl m) AL S5 K 1 5%
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EAEHRRNLFTHEER

—\ 1;13"_.\145']%&

(—) AL

ARAZ Gy A K 57 RS H LR DA AL 50 R S 57 P A IR 2 =], P R4 E
At F AR IR I B Sl 55 VP A A%

(=) AR E VLTS E

1. #ighH

ARSI VPA X GO AR I BR A B R M8, PGV R R s R
ARt e S i fit, BRI RRBN Y= s MR B i, PR
FHEH Ny 2015 4F 9 H 30 H.

2. BN

AR VRV P ik 5 GONATO M8 3 IR AR A B RS AN R, A G L M T
43R0t = S fst, BRI ARR BN = A sl S, Pk EUE H Dy 2015
09 H 30 H.

(=) WHEFTEEER

1. Egh

A [ A PP AR AR AT DGR SRR G P PPAS I L B 7 P U, g s 2
FIVPAEFE T, DA RS BRI A T i, SR Tl asis, k7
TV, SR TR I A R A E N RS R B PR 5, R AT (VR
flif & 15) ChAEEPER S (2015) 5 962 ).

(1) 2Rl g5 R

FEVPAS RS R B RT3 T, SR AU R 0P A5 I B R BB IR 7R A 3B 3R 7

3-1-184



BT RAT Iy e ST BLE W S B I SR L E Rt 5 (BITHD

P JE v H 2015929 H 30 H 1 T 3448 837,000 75 76, K A i512,934.53 75 76
H41n24,065.47 7370, SE1E%9186.06%.
(2) THEIPELER
TEVEAs R 5 HE R B RT3 5 SR T3 0P (& BB I 7R A A 2R 7E
PP EEAE H 2015 4 9 A 30 HIYTi A 37,500 Ji 70, BTN E 12,934.53
Ji e 24,565.47 Jiot, H{EZ N 189.92%.
(3) PHEZR
ZLEG T, ARRVEAL AR RRVEA € 1Y) 37,000 J3 7oA E N G RHE AR 4
RS, B 12,934.53 J3 iGN 24,065.47 J5 T, HE{E R N 186.06%.
2. BUNELE
Hh [ AP AR AR A DGR TR R P VPO I L B VR A BN, 4 s B2
MIVPAERE T, DLV SR e E AT T a3, R HE R %, BT
TV, BARH TR I 4 RAE NS S A VR AL 2518, JRHA T (OF
flif & A5) ChEEIFR T (2015) 5 963 ).
(1) WERFEITEER
TEVE Al 25 18 R B RT3 T 5 SR IS B8 VPP A RO ATL M V7 35 R 7R A B 2R 7
PAGEEAEH 2015 45 9 H 30 HIWiA M & 10,400 Jiot, BUKMHE 1,394.44
J1 76390 9,005.56 J3 7T, HIME 2y 645.82 %.
(2) THEIPHLER
TEVEAl 25 H8 R B RT3 5 SR T 33 VA AR ATL M V75 35 B 7R A A 2R 7E
PR FEMEE 2015 4F 9 H 30 HAYMTIAHE Y 10,800 J376, BIKMME 1,394.44
J176H9 N 9,405.56 J3 7T, HIEZY 674.51 %.
(3) THfE%i
ZLEE T, AU DL AR 0 € IO T A M B 10,400 75 TCHE ABTINIE
IR AR AR ZS B T B 1,394.44 J5 7190 9,005.56 57T, HIMEZ A
645.82 %.
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A
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r: JrIlE (WACC, MBI B A RAS)
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AEE NS, MBI LR a0 A LR AT WL R S5 15 DL & 9 F
T Al 5 BB .

1. W EEHPPAGR &

(1) ARV AR AR RAT Bty Mo SO W SR R8T 70 AL I 4
BRI B KB RER e i E R S %
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(4) APPSR B PP AL Z B 55 B8, AN AN ) 1L g [
RSBULTOEREAE, BV V= IUA AR 5 R A8 H

(5) BEVPAG BT FIZZFE 7 SR AL IR AH JC B Al ERE AN 25 PR S, HEf, 58
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(6) PG A G B4 R0 EL A W I 55 st . 28 5 B8 46 38 LS mT 4
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FEHEA PR B PPAE LRI, R % B8 [ 5% 2 48 R I R AR A8 Ak DA
OB F IR RIS AR 0 B A% (5

(8) AURTVPAL AR LI AR T4 N 3 S 3R A5 IR 4 ¥ s

(9) A URVTA AR 15 VP Ak S H 5 5 PP Ak B A7 f) 8 B 2 R B AR AR
T, HAR ARSI S

(10) AR PP AR B A BE 4k H IS e DA Sz (RO B R R AN R S 1 R
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CLD B VA VAl B AT EUAS AR 85 T T 98 R 767 R 21 3 5 RE MR i 1ot
AL, AT B RS 2K

(12) R ARRAEFER R LR B RBIERE . BRI B
KA KA

2 XPE A T
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BIRBHE I E SN = ZORYE T 220k 55 i 345 5 250 A0 2 M 55 R0 5E i 3K
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10 4F, HUFRAE AL PR AR 25% DA E AR K R, B 2020 4ETE K 1L
JGHIEFAE, A& 2010 7= ks A 1,000 41 10 fix .
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B BAT I 7 SR IG K ZR A LU JLANJT1H

OKHHE MR %

HHAE BAT A AR S R B AT Wb o s BRAE B R B s, K AR
AL 25 7= A, B S O B EE R = H A, PR S (AL EE i 2 4 K
g AR RS R

@)% = 17 .

BRI TR R — R LU IE AT AL RS A BT AL R Gt o
HIt 2 GIS HI R AR 55 LA S Htis B R AR FI AL BE

H AR I SEILR 2 — 1R AL,

TR SE AR, F P O — B2 S TR AR R R, S
ANE 14 SIZ R A 0 T PR R RS R (DR B A A i, BN FE R BA B K G =N E
RLECRWAEAWTRELD, B ALK BER A B oK

@5 5 TR A W &

bt A % 2 B AR 25 1) 0 87 & 8 BE LIS &, FRIE#% 8N BN
ERE USRI N . TA5%E 2015 4F 10 HIB (SR A HUE B, WEMHFHL W
A P ECEA SR, B E0A 9.05 /2. HuTRshEEMZ 5 hC a4
PER, 564 B A SR 2 FLIN P AT AR T R 23 0] o 1 B S5 AV Sy v f [ o
IARAREE N D, B8N ELIDE (0 R ot (R 8 1t 68 45 5 i I8 Y 03— 25 9 R S ol W

o

UGPSR @ FHE 2015 4 10 H 2 12 Ay 8 S WON I T 3 Z Ak HE
BB S &R P ZATHE BT 2016 4F 3BT, 7» 9w
w8y, B0 2015 S ARIAT SE T H , I HIAE 2016 SEHESE TR
or ERFRTE A R BED IO s 58 8 MBI i 2016 REREHTEE TG 1T
DL X ST HLRE S £ 2016 SR 5SS L] 1 T 2016 SE AN . XF T 2017 4 K&
CURSERE, ZHR8 R 58 4 R LSBT AL A R, ELL 2016 SR KAy
eal, TREEENEESRA KR,

AR VEAl T SR AR LU SR B E N T

L VRNV
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TiH 10 12? 2016 £F 2017 £ 2018 &£ 2019 &£ 2020 £

TKEEH

3-1-188



BT RAT Iy e ST BLE W S B I SR L E Rt 5 (BITHD

BN | 1,750.36 | 10,000.00 | 14,000.00 | 16,000.00 18,000.00 20,000.00 20,500.00
KR 100% 40% 14.29% 12.50% 11.11% 2.50%
Hrb, FigEHE PLE S 8 S URN 43 T a0 R
B, it
AR
i H 2015 4E
2016 4 | 20174F | 20184E | 20194F | 20204 K EEHA
10-12 B
FEEWVFZBA: 1,750.36 10,000.00 | 14,000.00 | 16,000.00 | 18,000.00 | 20,000.00 | 20,500.00
Hob, £k % 715.67 3,000.00 | 3,540.00 | 3,894.00 | 4,205.52 | 4,457.85 | 4,569.30
MK 58.63% 18.00% 10.00% 8.00% 6.00% 2.50%
el 1,025.88 6,000.00 | 8,960.00 | 10,306.00 | 11,794.48 | 13,442.15 | 13,778.20
ﬁ?}% %IE 1 . 1 . 1 . b . 1 . 1 . 1 .
KR 94.46% 49.33% 15.02% 14.44% 13.97% 2.50%
TE AT R 8.81 1,000.00 | 1,500.00 | 1,800.00 | 2,000.00 | 2,100.00 | 2,152.50
KR 4196.35% | 50.00% 20.00% 11.11% 5.00% 2.50%

ARG T 2016 4F 1 220k 5544 38 K 58.63%, %2 kT Bl & [ 5000 Ml
2 W FRAE B A NI N AR T ROl 55 KR, iR 2015 S FF 4R
K7y 2 o Fix— etk
(S BAE AL S 2016 ETHITFI K 94.46%, TERE EREIRRIE,
2015 A1) K IEA s sk Frs R ik 536 K, BARAT 3K . 2017 42 2 A
JE A 53 Ml 55 A 1Y K B A B4 T B
SE HI AT R YT 2016 4E44 15 %) 1,000 576, 1 2015 FFFEA TN,
TR T R R U SRAF (1T FRTE 2016 ARSI TR, ASRIZE IS

Rk

(2) BNVEA TR
BV E BN NTA S AR Bl K S A& 3 IH 9855 Horr,

N RS 2 BEARE A AR P 7 — N A AR A E NB #5459 R 584
KR E RN ANES: ZRVEEOLFTE, SN —E Lhlse: H.
KRS W H AT RS G R, AL REARSKRARY™ i (1 75 22 /Mg R

AL T

mHE 20155 | 2016 £ 2017 4F 2018 &£ 2019 4¢ 2020 £

K EE3
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10-12 A
BN | 1,750.36 | 10,000.00 | 14,000.00 | 16,000.00 | 18,000.00 20,000.00 20,500.00
B 640.28 5,011.19 7,062.93 8,034.07 9,061.71 10,037.34 | 10,288.27
E AT
NN 36.58% 50.11% 50.45% 50.21% 50.34% 50.19% 50.19%

MRS SR G, R UG A2 B 1 EE A 3 B SO 1 B e AR

2015 F—5, BONEHL
(3) BB & K BB

BT 0 DA 4 e BN BRI A B Ik T 4R WeBl . B0 B
B ¥ 5 208 TN

BRI 2013 4F. 2014 4F & 2015 4 1-9 H KIE MR 4 K B0 o5 B IS [
HIFEATSE, B, A RVP Al AR & AR 8 B <6 A Bt I b 26 2 2 3 P A 1)
IEE -

AR BB S S B T R

BT JiUG
5 1251152 T; 20164 | 20174 | 201848 | 201948 | 20204 | K&
E N 1,750.36 | 10,000.00 | 14,000.00 | 16,000.00 | 18,000.00 | 20,000.00 | 20,500.00
LRaTE 0.71% 0.66% 0.67% 0.65% 0.62% 0.62% 0.62%
B A4 A BN 12.44 65.75 93.60 103.63 111.47 124.77 127.88

(4) HEFHAHM

HENHEEAMEEN RN LR, Bl ZiR%. | 5EER. SrIHMEH
o R AN R A

OIB: FiHARKREFZ AL BB FEE L 555 N4 K205 5 A,
D5 4 B2 4 HR 24 19 1) 1 58 SR 52 2% FE N DR (R K

@ IFHERS Bl - AR [ 58 B 7 A0 TG T B 7 ) < UM S FH 42 PR T
@ P MR E B I T AR BT A R E S FsA B AR, K

RN ARSI A LT, S8 MR K.
@A B AR E AT 5 25 1 LA B SRR
HIEBE I 2 BT, ARV S0 S5 BN 0 — 2 LB K
O 5 B4 K AR AT A R 21 22, HIK 9P 22 PTG
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AR IR VP A F2 IR B AN I — 52 LRI T4 1

©=%: BRERKEWELZHRNKEHFE 2% H

RO ) — 58 HL B TR K
@A T ARG R AL A NE SO RIFEMT =, £ 2015 S 1 2EAih 2%

2, ARV TR A

FE /NI B R HE K
AR Bl FH T L R 3R
BAr: G
2015 4E
i H 1012 A 2016 4F 2017 4F 2018 4F 2019 4F 2020 4E KR
BN | 1,750.36 | 10,000.00 | 14,000.00 | 16,000.00 | 18,000.00 | 20,000.00 20,500.00
TR 44.25 232.23 350.23 393.09 447.35 502.99 515.57
2R
gi&fl 2.53% 2.32% 2.50% 2.46% 2.49% 2.51% 2.51%
(5) BTN
EHRH T EARI TH R, PR AT, Zirdh. PriHMER . ks
R,

NN N SRR Y N L DD

il

JE/NIE I A o

O ARKEE LAV AE BN SR AR GRIFIUAE UL, DUS SR RE% IR 2 5%

QW R IR AT R R RIFINL 55 30 R 752, iR N LA A &
T, HrP BT R N L RAL A AR I AR 75 2N AL RS 0 20 44,
R 1096, FeAh T A 9% F 42 P Se A Ho At B A N 3k 1 B

JuS
FE o

@pi s RAE B BB ST 7 AT A
KEERASWERLE, FEHR/MEEREK.

LEAN
w\

FIFIN LB, R

@3 IHMER B - AR [ B 7 A0 TG I B 7 ) < BURTAs FH 4 PRI
GIRERM: MRAEN GBI, R IR

© M 2% IE I -

@EI: AR A AR ELE], 25 R IR
@FAt T - ARG BRI LR AME SO IREM =, 7E 2015 4 1 2EAith 2%
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Bhr: JiT0

2015 £F

WH 1012 7 2016 £ 2017 ¢ 2018 48 | 2019 £ 2020 £ K EEH

BN 1,750.36 | 10,000.00 | 14,000.00 | 16,000.00 | 18,000.00 | 20,000.00 20,500.00

B 789.42 | 2,269.79 3,533.51 3,712.79 4,212.59 4,609.73 4,724.98

EI
ERILLON

45.10% | 22.70% 25.24% 23.20% 23.40% 23.05% 23.05%

(6) W55 3 T

Al I 55 B T SR EOR AL ST . FEE B AR RO

MBS BOEPPERAEH, BRREIEIE IR 504.50 . ARk
S S RS0 3 ) A < BB 5 SO R T K o RS 8 A 2R 2 SR L B R

b5
FEPARREFLFEE WA NI TG, (BN BN T UG K

&,
0 45 2 FH RO T 0L R 2% -
Hfr: ot
2015 4E

i H 1012 1 2016 4E 2017 4E 2018 4E 2019 4E 2020 4E &R
EAIE N | 1,750.36 | 10,000.00 | 14,000.00 | 16,000.00 | 18,000.00 | 20,000.00 20,500.00
It 5% 2 5.94 68.10 136.20 227.00 363.20 364.00 373.10
=N AG

0, 0, 0, 0, 0, 0, 0,

N 0.34% 0.68% 0.97% 1.42% 2.02% 1.82% 1.82%

(7) Fri8si B

AV AR B E BLR 25%, BIRBHE T BRIk 3 2 TS B A R
15%, ARPPAG % 15%3E4T 50 .
AL 2015 5 10 H —2020 4 DL K 7k S 30 Fir 79850 2l I P A F -

BAr. HIG

2015 4F
TR B /54 10-12 1 2016 4 | 2017 4F | 20184 | 20194 | 20204F | s7k&:H8
FiT 458 %% 2.66 352.94 423.53 529.41 570.55 654.18 670.53

3. 4bv H e T
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b H IR = @RNER S S < (L-Fra 85D +4T 1H A M- 58
Vs - FEB RSN

BRI TE A TN ] Sk S Aol B e B i T AN

A7 S0
TH 125)115;; 2016 4E 2017 4 2018 £E 2019 4F 2020 4¢ it
—., BN | 1,750.36 | 10,000.00 | 14,000.00 | 16,000.00 | 18,000.00 | 20,000.00 | 20,500.00
W B RA 640.28 5,011.19 7,062.93 8,034.07 | 9,061.71 | 10,037.34 | 10,288.27
BV 4 B 12.44 65.75 93.60 103.63 111.47 124.77 127.88
B H 44.25 232.23 350.23 393.09 447.35 502.99 515.57
2 H 789.42 2,269.79 3,533.51 3,712.79 | 421259 | 4,609.73 4,724.98
%2 H 5.94 68.10 136.20 227.00 363.20 364.00 373.10
PP PR AE R
e A EzE
A i
Bt
=\ ENMERNE 258.04 2,352.94 2,823.53 3,529.41 | 3,803.69 4,361.17 4,470.20
=R 2N PN
Wk EDEAN ST
= FE e 258.04 2,352.94 2,823.53 3,529.41 | 3,803.69 4,361.17 4,470.20
W AN FTS R 2.66 352.94 423.53 529.41 570.55 654.18 670.53
11! IRE 731 T 255.38 2,000.00 2,400.00 3,000.00 | 3,233.14 | 3,707.00 3,799.67
hn: e M 87.81 391.43 236.17 207.72 256.67 387.50 397.00
W BEARMESCH 150.00 140.00 320.00 600.00 620.00 390.00
Hi B aAE) 161.02 211.60 853.94 363.72 329.82 285.07 111.90
iﬁ;ﬁﬁﬂ H 187.16 2,085.29 1,753.16 2,708.87 | 2,855.78 | 3,485.22 3,990.96

(1) AT
MR LB f bR A TRINME, o] DL ELBRAG AR R EEEE AR o

AN =B SO -8 M AR - ML A < K B -5 65 2l - 2R 28 - 55 2 -

BT Bt .

(2) rIH R34 H
A PPl R H B R IH R T Ol T 3R
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BT A SRR RO 5 4F, RSB IR N 15 4F . K SEHI5 G 25 28 58 7 1Y
PR S E S E TR

(4) Bizgemamn

EHIB BN, — B A B R e=4EME&Rs) % - B sh 7,
I3 R ARSRAT: B R B 5 7 M Bl SR kAT 0, BN E B B, XA RS
BTG IARBNIE I ARKEBEGBN BT S A — ORI A FEE D S A
AN (BB A B ELBIHEAT 70 B AN, 78 D s~ L K 2
fith b 25 & Ak B AT SRR 0 DA R J5 Tt

(5) Wz A K TR

LT HEREIF LA ERHEE, P AT Yy TR A 1] .

(6) ZAE KT

ZAGFEARMLAE 2020 N E W2 Ja BB . AR VEAL PEAL TR 7k S48
KARTL 7 T o VPR T E AL & TE 2020 4F J5 BRI 3B S5 RON |
FAR . B F A B K Z A Sl B I o e o AR VPPl SR F IR K 2R 1 K26 2.5% .

4y PrELZETIN

Prola, MRRHIEER st MRk, Jedk Tian ik e PP E R EE S,
TR A AR Bk, HATBIR AR H RIS . BRIA Pl R 1
BN EE 2 B EAT 70 M oF SR 7 VR A SRRl A BB R B IR O, B2,
e AE BT Al g O EE Ak, SRS G XS EE AR ) R G U R A B
(Levered Beta); 25 20, R#EXFELANBEALER) . XFEE AL B DA B Al 57
PEARGERAG DTN TG L TR BT IR, I PAE A B
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(1) X Hadilk g X

TR E RO AR, IF BAERHE H AT = s b, FESENER
BORMRSSA, RIAEA PG v, SR PR B AHR A AT x b 2 =] AL #E R
1

X E o AT R4 8 A 2 A

@ LA R 2N 2 /DA A BT DT 5

@Xf e~ m RARAT AR AR

@ Ho 2w B N AT ML B B L 25 D915 BRIk S5\, 3 2 AR R 4 5 A
ENIAL

AR IR DY ), A Wind s R G AT ik, Sk T A6 5l E K
PRIB A A PR 7 L Ab S DU ZE B TR B A BR 2w A b 5 U B A7 IR
AEBF LM AFRE X AT .

(2) IBUE S MAFIHE (WACC)

WACC (Weighted Average Cost of Capital ) fCE I I B HE FIRE . B2
ST ER 1 JBOASL [ i R 0 A5 4 48 5 O AL (B4 2 B BT 244

OB a1 Z 1 5

T E R Rk Z,  PEAS AL R BT A2 i 2Y (Capital Asset Pricing
Model or “CAPM™). CAPM 5 it fli 55 15 5 5 WAL i SR 338 1 SR 2 ] AU
A TE. ER LI A A XK.

Re=R;+B*ERP+R

Horb: R NMERURIRE; ReOATEREIHREE; B R R4 ERP AR
BB A R AR R A W R RSB A ] 4 %

A To R I &

PP LRI PP AU LE D | SRR T e 43 A PPty ik e I 38 ] 5 3 90 1 el 4 TR e
o 10 I E G, IR R RS, U R R S SAME R
ARUVAE TR i % o e, DL AU a8 22 1K~ F 394 4.18%1E A IR VTAL
70 KU AL 2 2%

B i & A XS R AL 7

A A6 e ATMAT i 2 A 45 % 87 45 55 I S 11 3 T 400 2 1 o T DXL WAL it 4 )
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oy e PEAEHL A BT SH 2005. 2006, 2007+ ... 2014 FAEAERI T K HE
LR ERPy, BT VP LA Tl 2 E A AR ERP, R PG MM R 2% 75
Tk Bk 2005-2014 FEEE ERP T SE A 9 PRl HILAL) 75 22 4% B B AR SR
ERP, PHAHLIGIIAL FE45 Rbn T

R

TR Keaia
Rm Il qﬁfﬂ? ERP= ERP=R ;J;‘EHE;J ERP=R ERP=
Tl epy [ROIR | s | mpg | R0 | MU g | MR RmL
2 A RS | PE | ST | e | R
o | g | EEE | TOR gy | TR TS

bR =P

10 58 F 10

)
1 2005 7.74% 3.25% 3.56% 4.18% -0.31% 2.94% 4.80% 0.31%
2 2006 36.68% 22.54% 3.55% | 33.13% 18.99% 2.93% 33.75% | 19.61%
3 2007 55.92% 37.39% 4.30% | 51.62% | 33.09% 3.85% 52.07% | 33.54%
4 2008 27.76% 0.57% 3.80% | 23.96% -3.23% 3.13% 24.63% | -2.56%
5 2009 45.41% 16.89% 4.09% | 41.32% 12.80% 3.54% 41.87% | 13.35%
6 2010 41.43% 15.10% 4.25% | 37.18% 10.85% 3.83% 37.60% | 11.27%
7 2011 25.44% 0.12% 3.98% | 21.46% -3.86% 3.41% 22.03% -3.29%
8 2012 25.40% 1.60% 4.15% | 21.25% -2.55% 3.50% 21.90% | -1.90%
9 2013 24.69% 4.26% 4.32% | 20.37% -0.06% 3.88% 20.81% 0.38%
10 2014 41.88% 20.69% 4.31% | 37.57% 16.37% 3.73% 38.15% | 16.96%
11 SI:EZ[Q 33.22% | 12.18% | 4.03% | 29.20% 8.21% 3.47% 29.76% | 8.77%

HH T LT P S5E W] DL A R U 2l 2R RSB KA 0L, DR VE Al LRSI A AR L
FPIE AR R ERP SHYIA PR, T AU DAl AR 1 B R 28
W 10 4E, PIULIEAE LA LT ERP=8.21%{F Jy H i [E P 17 37 B B AU 25 2%
ERP AR K ERE LA E B

C 78 X AR MV AR R T 1B 52 77 37 XUz 225 B(Levered P)

B M Ay i R 2 R U B FE AR o A VRIE A DR AS HLAL) 3 BIGZ Al A A 1
B iR gRTH R IR RN e ARV BAH, IR T dE Bk £ 2 PR 300 FEH,
HEFEIIR 300 FH 2R H RAZIREOZ H IR T S — NS T AR I HLAR
FRAZE A B AT A AT Ml P I BT 5 T B P A0Sk G B o S PR R B e 1 —
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AN BRI VR Ak ATUAS 7 it S 1 P9 B Z2 T 375 ERP ISR B2 P I 300 $REU R 1%
PRIEAEAS 5T B (BN 5 2255 ERP AHULAC, PRIERiZIEFEY I 300 FE4K.
KA IR T7 AAL T B AR S X LAl B B SRS R B AH .
D THEXT EE Al Unlevered B I S PP it 147 Unlevered B
I LR A, PS5 BT EXT LAV Unlevered B:
Unleveredp=Leveredp/[1+(1-T)>D/E]
A D—FUBUIME; E—BBUME: T—EHr R,
B Xt b Ak 1) UnleveredB T 5 Hi R 5, HUH P B AR 9 0P A 5460 1Y)
Unleveredf.
E ff € AV AG S AL I BE AR S i B R
FERfE PEVPAG Aol F AR BEA ST PR U P AL 225 1 LR AR s
WO L2 7] BEA S5 T M
PP Ak B S IR I HE T S AL
i Gi e LIRS bR E PP A Aol PR BEAR S o
FAS SPGB AE IR A 2 R B ARSI LE R R 1Y Levered B
R Q2 VP AL BAL B A ZE A LEARARN B0 R 2 30, THEA A A7
Leveredf:
Leveredf= Unleveredfx[1+(1-T)>D/E]
Aef: D— (RN E—BORAME: T: XEMPTSBLE I 25%):

G B AU Blume I IE

TSP B RN B RS EITIR, HEITBLERE F R IL AR K 0 U
Wedi, PRI B N AZ AR U A B3, BRI ESR AL S B R RLIZ &R
SKHTUY B AH EIEAE MU PEAS LA R T ) B AR HUAN 587V SR P s 8l (O
fiti v I HR Ee ARV B D SE ), BRI PEAS LA SE PR Al SRR B AR BN 1242 I B
) B RBUM AR AR B R%. N T ANEAKTUYE) B RE PRASHLIY R 2
K F AT & 1A 25 2% (Blume Adjustment), AHE BB K 70 R

B, =0.35+0.650,

:/H\:EFI: ﬂayﬂﬂﬁ%)ﬁﬁ/ﬂ B 1E7 ﬂh y‘j}j_jl):E B 1Eo
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A (ETHD

H Al S AR AT KU I 2 5 R

R BB B KPR F oL, AL PP LA 2

R Rs HIMEE N 4.31%.
| THE AT AU 25

TRBH HRAT RS AL

Fita B EEEAN CAPM 23U, PRASHLAA L AT BATE S O Aty 82 1)

PRASIYTER [l 4 4
@B B R R I 52

FE R, X BB R A (0 — S S B TR R T A SRR AT AR AT T

GG RN — M.

A

BUATH ) — G ZZ 4.35% . PRAHLGTEAL LA R iZ A 2 0E 9 vF

AU TR B Rl
OFFAG AT LR A1 E

S BEAINACTE B R LR 2 55

WACC = Rei+ Ry D
D+E D+E

1-T)

Horb: WACC NINBCT- B S BEA Bk R s E ABAUNE; Re NI EE A A1)
;D NATEGRUME: R ABIBUREBIRE,; T b g fi .
MR S T AT B VP Ak B S B A IR 24 1Rl 4 22 0y 13.90% .

5. PHMEE R
(1) &EHERF-PINE

W RS IR B IR ILIE R A, Ar1g R Y A -
AL JIT6
T igiifg 20164 | 20174 | 20184 | 20194 | 20204 | kg
M E B4R | 187.16 | 2,085.29 1,753.16 2,708.87 | 2,855.78 | 3,485.22 | 3,990.96
P 13.90% | 13.90% 13.90% 13.90% 13.90% 13.90% 13.90%
HrIi 0.13 0.75 1.75 2.75 3.75 4.75 475
Prl R4 0.98 0.91 0.80 0.70 0.61 0.54 473
iE 184.14 | 1,891.36 1,396.06 1,893.86 | 1,752.92 | 1,878.21 | 18,866.23
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it 27,862.78

(2) FEEEWR™. ARKPPE

R W 55 1 R 1) o 2 5 A R i DAl N AR R DAy B 3 13 (R 0 55 4 Rt
AT b B R A, O B AT 2R O AR VP A ) 75 L REAT 6 B o SR B R,
W AR B AR E B U P A a0 T

AL S0

IiH T TE 44716 WAEHHME

REREL BT 5,968.34 5,968.34

AR T4 5,968.34 5,968.34

FERERIELE D™ 3,686.76 3,686.76

At S USCER-X M R 3,667.27 3,667.27
T HE T AR B 5 19.49 19.49

ELEEHRDit 9,655.10 9,655.10
A A1) 0.58 0.58
L IREA 5K 9.00 9.00
LB AT 9.58 9.58

ELEMR™. AHRRE 9,645.52 9,645.52

(3) B

PRl 92 A R FRR L /5 ZESATALE I B i, BARHRAT . RATHI6IF
R S A BT AR NI S o U A BRI AE HoAth — SRR B BEAS, I BB TR,
SRR, B T2 SRy B - HAth T ) S PR I B SCAPRLE A
KA. R B R @Rl B E H R 6N T

Hf7: JiTC
A T T 44718 TS HHE
FLIME K 504.50 504.50
f B SR/ 504.50 504.50

(4) WaRERVHE SR

TERFEREE PR AR T, BUNIE T PPk R vtk H 00 AR 430 as PEAS ¢ 8
HY ¥ >4 37,000.00 73 7T

6. 2015 F 10—12 A FEREILMKNRITHE LB H I, 2015 F A K7

LR 2016 SF AN E AN K E GG T,
(1) 2015 4 10—12 A LFRE AN, 373 L B AR 2015 4570
E R 3
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AR EAR 2015 FEREFHASHMFHFIRE, FEMAHR 2015 F2 L

A4 5,988.29 F 7, #4178 1,000.82 &, H&AEA 2015 F10-12 A &5
FRICN K 2,738.65 7 A, #4184 856.20 7 T

FRAHE 2015 £ 4 10112 AR#BHLRAE 244 (AT 4N EEL

B), AR &£ At 25,290,490.21 T, HMFAL B HmMmIT:

LR %5 K P AR B LA £ira L R£H (L) £z
T 4K BARSAR(FHERTF
BB RS 2015 4% 10 A 5,270,000.00 | &% 4F
001-18 BisAARAD RAEE P RST B RARS) F &
Py AT A TR e T 3L
ZT 4% 002-4 FEARRARARA | i )TM‘W (8 ALBR 2014 % 1,704,693.00 | &£%AF
&) HARIEALIR A BB H R S)
T K MK GER T S (F A=
2T 45 0026 BEGZMERR(LR) | 2 IREFH(E BT 2014 5 292, 313. 00 £B AR
H RN F) Ji A= PS #HEIR %)
IT 4K AL (b e LIRS (B EAT &
K BEEAMGEHRAK(GLR) | £4 £ ( &%‘? 201457 A 600, 775. 00 L8 AR
002-7-2 A PR 8] POI XK EBRFIAEIR %) AP K R
ZHBANERELSR (Hwe
ZT 45 007-9 | B F /T A B A TRA S ;;x)ﬁ BHERE SR (4 2015 % 12 A 200, 000. 00
ZT 4% ZHEBEERSLAR (F
f 15 TR AR B TR F) RRZ RS <R 2015 %12 A 400, 000. 00
007-10 *)
AIHHEAREBLELIAEA | $04F (L LEGHE
ZT 45 020-2 ) 2015 % 12 A 3,103, 890. 06
RN 5] EREFRS)
M B BAN . BENE R AR
ZT 4K 023-5 FARTRARAAAR | WA, B xR 2015 %11 | 206, 800. 00
] B EHEHELF
R FHE_LkLEARLES
< ) 77 AL AHRA TR
ZT 4% 024-3 }:’tmf AREARA —stkgF (FAK) HEMR | 2015510 A 900, 000. 00
i $ot
TIHREAMSHERSGA | LEERFLIHRROEER
ZT 4% 027-6 2015 4 10 A 2,715, 456. 15
PR 3] FAE LA B R4S X
AXEGERBZRRXERA | BERFTAHBLEEHK
ZT 4% 031-2 2015 4 10 A 20, 000. 00
g WEAE (KE)
AXEERBZRRAERA | BERFTAHBLEEHK
ZT 4% 031-3 2015 4 10 A 330, 000. 00
g MR4 B
AN EGAKZRRAERA | AEBRFTARBLEHK
ZT 4% 031-4 2015 %12 A 82, 060. 00
S| BB 4 B
AFEREZEELEGE | XA TFRALIAKROLEER
ZT 4% 043-2 2015 %12 A 2, 015, 000. 00
(A HIATE
MRS ES LR | AXTFRERM LHAEGLE
ZT 45 049-1 | REBDARA ST H oA | ERARECMIEL/ER B 2015510 | 550, 000. 00
3 AR EA R B
JFNEENLRELZEHR | THERNLARLEZER
ZT 4K 049-2 2015 %12 A 369, 603. 00
RKEBH RN FTaan | ARERAERERFA B
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3]
REFTERELAFZERK | #HBELTLERRSFERBN
ZT 4% 050-1 2015 4% 10 A 3, 000, 000. 00
AR 8] (BBEZLENRE)
L X B AR PR
ZT 4% 051 7:" IRXARRAA RS EEETYRKERE 2015 %12 A 100, 000. 00
FEAFTE(TRLDHEAR | BARSFER BRI TFT=43E
2T 4% 052 2015 %11 A 385, 500. 00
8] EHERA)
RELERRARARD | BT RATLELEZLESD
ZT 4% 054 2015 % 11 A 80, 000. 00
3 3% B K
R FTHE_RLERLES
K P R 8 TA LR
ZT 4% 055 F;\: BATEHME —4r €S ORLE) ¥4 | 2015512 A 1, 000, 000. 00
o SabR
A E B KA RN
ZT 4% 056 _7)& al AA A BEARAFK (£4) 4R 2015 % 12 A 50, 000. 00
RERFTHERHAFHREH | TENEF S5 6048 (Fx
ZT 4% 057 . 2015512 1, 844, 400. 00
PR 3] LiALZNE)
FMBRTIZLARAAR | KFZEEBENE (K42
ZT 4% 058 2015 %12 A 70, 000. 00
S| EHTE)
st 25, 290, 490. 21

&AL 2015 5 10-12 A SR HiTH bk, AR Z2ER R AR

B, 242015 59 A 30 B A AL BISE EAE T, FEARLEFEERAN 2015
F10-12 AR ZFLIANH 1,750 B, #FEA 255 74, WK _ELLHNE
RRHABF TG T RINK 2,738.65 H A4, #FiHA 856.20 7 4, FAMIL
ANAe 4 A AR T B IR R £ 548, 2015 S5 EFARMEANAS A EHH L2 ER,

(2) 2016 3% K &9 T 5L ILIF L

do ERTE, HRAHE 2015 £ 10-12 AR#EaARA 244 (£ + 4
WAEZALR), SR ELH A 25,290, 490. 21 T.2016 5 £ & kS HC NG FAM,
FHBHL, F—Ho5H 2015 FHAPATZERD, BIANE 2016 Ft
XL E SR FROET DMN; 3y HEIRH 2016 FRBHET
HARITE AR EITE RS A 2016 £ TR ILHI TR 2016 Fo9lN . AR4B
BEABOM S HBERARKEAR, 20156 FHREABHHTHHEE—F,
R F NG ST N8 Fem AT S sk s, Tt 2016 SR8 T s B Ik
AN AL A% F)7H 2,000 7 SLEIBEZ H 4o

7. RTINS EHFL, FRARANEZ L FHRAN. RE. LA 2E
TE2AHNABFOERMER,
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HEMBRATLET A ZEABEEKMS, WERN, HFHGE, FEZX,
REAE, ZEETHETAIGEIE SR, TLEAN, TR AL EH

AR AT :
¥l AL
. A2 B 9 % B #F HFBGE g 33 RAAH P
(20155 &) | (20154519 A1) | (2015451-98) | (201551-9A) | (2015%1-6 A) k
AELFGIS B
Rt EF RS
EXbi
R IIEE B R AR
. I Ak, A BUR3R
Fuidars ) - .
W B AT [T#RAE GIS.MIS, | BHAELEFAM
~ M *
Slh Ak 0A —ikiLtg® | %4x %% (GNSS)
un FREMAT | BRRAE BT | RELEHIER
FRéb0ik | FREFRE> : : ) .
. . . £, HABRE | K. £5. 48, | KR, FEL4ER
EFEER | RERKES | SWHFL. L7, . . . -
HEAFTAE | RBEETEIHE | BERFEZRL
BT R B AR %o . .
o FHIFELFHH | GNSSH AN E A F XK
é; . AI#Fs. 8 | TEBASEAR
X %ﬁﬁ% G ER LY rER S
‘%’ HFRTE
’ 2, BrhRE
FERAXNETESE
ﬁﬁu
ELIS N 46,715 98, 739 30, 235 39, 746. 85 1,528.96 43,392. 96
2 b kA 16, 609 24, 653 18, 984 23,725.98 869. 36 16, 968. 27
ERFIE 3 64% 75% 37% 40% 43% 52%

HiEmEER,

KR E wind Fik

AR FEABGEEY, FEABRFEZERAATRARBTLEARKAR
2020 484 20,000 7 7T, 2016 4% 10,000 77 T, #itLA1HK 50%, %A%
AT EFEABBEARG SBLME, KT TN BAT-FHK, AR
ERBEEERAMNARFEGBLBN, TLARA, LARETZLUFEM

() TSpE Tl E L

3 IR B2 7] 5 S e L 5 Al B Ak A — A7k i BT 2
w128 SETH I W B R 52 Z2 il AL ) 28 SE T3 o 3K 5 20— R B el £ 54
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VA B AL T Rl —AT ML 9 B 2228 S0 3G ki) bl 2 "I Ee A | SR 5 E
G TR L A R TSN E . 53— 5T, FREREX B AR M — AN B LA
T MR/ A 5B, W EBIT, EBITDA BUS B 72 W R P /E N “aihi 8
e Ja VH R H A R 0 E 5 BTk 3 5 1 2 8 (R I LU 56 R B 2 g L A ofe
H (Multiples), ¥ bidk b e afe 0w Y 3048 il A7 (AR B2 1K) 23 B 2 80rb T 45
BB R T E

1. THEER %M

BHT L, RPN RE T AR, BsmaE RS,
VPG ERR EAG PR B IEFRAE 5 13, TR F T 370 VP A B AR 8 7 0 20 L
& UL RT3

(D PR G T8 UEFHAE G MM TR, MG TR AT, %,

(2) AR ENE YR R S R G0 G R BT,
Yy S A 45 D7 THAR AL 2 R 2 491

(3) VPflix RS S ML B VPG SR 7T HOR T TH P A R R 2%
5, HIX ez 7 DL,

% L& 28 5 R LU IE B T 52 A5 S USCER (R BR 1 17 DIV 78 43 25 R DA kg
B 558 5 R )27 R 20 OB B RS2, 53— D7 T S5 T EARAE — e 8L
B SPIPE R AR, BHAZ SRR, 5 KW SHIE AT, SRR
g, WORIRTTIE VLR A BT m) e

2. THERIPPERIX

(1) FEARBEATIL H i P EMEGG . S5 RRrfse, BB 4 ahiE
FEAMER I

(2) VEAlN AR X L R I S5 4035 228 5 B S5 1) B S T 5

(3) B PPAl SR AL IR A DG IEAL BT RE RN 25 B R LS. VERf . e

3. PMERE LR

(1) HeERsREIIE R

EBIT LhZafe%i. EBITDA LhZEANFL G 4 8 W a5 NOIAT # 2 R BeAixll
FAGE 1 5 BRI IEZ 72 R LR TREL, 1K Rl b e i E B2 S e 1 3R F
REAHMEZ I 95 52, Herf EBIT U sfeitae KR FE 3yl D 1 i T1 55 i A
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Fr ARG A IR SEM, EBITDA LU IEAE EBIT EbZ sy £t B AT DA KRR
JEE k2> B T AT TR AR B IR AS [8] B AT ey SR B R LS5 D7 TRT ) 520, NOILAT
R IRAE EBITDA Eb SRS SER b AT LI K PR EE sk /D R T A b AR [ 47 B0
B R ZR AT THI R o

D] P Al WA B 5 0 2 SR P T 521K NOIAT Eb s, EBIT LU s £
EBITDA LU IH 5l v H AN AR B TIAMAE, i BP9 EAE BT Al
Ak A4 B A IME

(2) LR FRETHELAT ]

R LI I PEAS 25, PP PP LA A AE THEE L A SR By PR B 5
3 FH 5 VPl B v AT 1 AR RV 45 258t DRI TR A VAR PR A LIRS 2014 4111
b TR

(3) IR THEE

F T4 VP A B0 5 6 b A 2 IR AFAE 08 AR 22 57, G A KU
55, DL AT L EAE I . P HUATP A B LA L2 2 0 bl DA B Ar
55X HG A m 228 AR R e BT 2K

F1— I3 WAl B 50 B AP AT BEAL T Al A FE AN TR AITE] AR
e S ARV AR R A XS LB 22, % T A0 T K BT B ML T e — K
JEARKT R T S ah, Al M2 R 0B S0 AR SR UG A S = A i,
I AT PO G R 22 S A R A OE .

(4) SRAFETTIMAEE

D IEATHIE SO TE TP BB AR A R Al b 41 R — e Bl — e Lu i,
DI B2 58 7= B 28 B D IRE P

ARUVEAG S K AT A RS BB MRS, WAL BUE B A
43.04%1E AVEAE LI R F 1 sk s Hr 40 2

(5) FEEER=BE

AR PPAl v 22 83 TG R B ST, VR As N DO T 55 4R R BEAT 6 2 1Y)
B, 0B R R T AR DA ) 7R AT ) 2 R B

4y VSR HTH E

(1) NOIAT Hhisesiit %
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_ XAy | B b |
A S A
2 A4 ﬁ;‘;;; ig;; wo| oW ’;‘i i{i T | M | HEREM
7 = 3 | NOIAT | NOIAT 1!4%\ iE} BE | BIF B
WKE | MK | i JE
BFEGE | 11.85% | 13.78% | 11.28% | 13.85% | 1.93% | -2.57% | 58.95 | 90.83
R | 11.70% | 13.30% | 11.30% | 13.85% | 1.61% | -2.55% | 64.64 | 146.86 | 117.63
VU4EEHEr | 11.04% | 13.59% | 10.65% | 13.85% | 2.56% | -3.20% | 67.89 | 115.20
(2) EBIT HepisREtER
St | | Httd | B | At o | me | e R
z%'; orr | TR | I | WEBIT | EBIT | HE | % | Lo | BBE |
x x BKE | WK | BE IE - =
2 = Al
BFBOE | 1143 | 1484 | 25.36 14.33 25.40 | 10.52 | -11.07 | 67.39 | 109.17
EEBA | 1107 | 15.09 | 25.09 14.71 25.40 | 10.00 | -10.69 | 71.56 | 136.02 | 133.65
PU4eEsEr | 137.7 | 1659 | 25.25 16.30 | 2540 | 866 | -9.10 | 93.50 | 155.76
(3) EBITDA WBIRETEE
X | BEF
NOIA | Xttt | BHs | 4k | il [t ]
StHe4z | T/EBI | 42Nk | £ | EBIT | EBIT gg ig B ;ﬁgfwﬁ tb R
R TDA | #i8 | 4% | DA | DA 1!332 LF’ BIE ; A
©) 3 x| ok | WK | il H
x 2
By BUE 939 | 12.38 | 14.15 | 11.77 | 1422 | 177 | -2.45 | 55.38 | 84.96
B B 85.2 | 11.79 | 13.67 | 11.32 | 1422 | 1.88 | -2.90 | 55.06 | 114.03 | 89.53
VU ¢ B 63.7 812 | 13.96 | 7.53 | 1422 | 584 | -6.69 | 43.22 | 69.59
(4) HHEHEICER
PSR T A 2
B PFAY BT b RS B =% bE A 7] HE R Bix 18 1E R %L
MR b 2 AR A PR AL B A ¥ B T B S VRS AL an R 7 A

BB PG {2 -
BIE R B AR A
mE) +HArg gtk

i E= (ERETHIE— 206D x (ARl

EiEl

7

kA FR

NOIAT

EBIT

EBITDA
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He e RS He R s
PP Al b =R T i B 117.63 133.65 89.53
R A 484.72 310.94 555.31
B VEAL Ak A H T A 57,017.85 41,556.93 49,716.11
BEPPAl Al 7 B 47 £t 504.50 504.50 504.50
ANAREST R 43.04% 43.04% 43.04%
& E M B 1A 9,643.00 9,643.00 9,643.00
BPPAG AV AT A
) 41,800.00 33,000.00 37,700.00
TG 45 R (V) 37,500.00

PR 3 Fi bt R 4518 1T BHEA R N ik vl 25 2R, RIER A i3k
T E BB @ BHRBOR A f AL i T 3 4159 37,500.00 737G .

(Z) THEERIERD T RRE LR E

ZEFEVPAR I B ZR A AL R AN B R FH A 7 R4 VRS 25 R 9 oA«

e & V25 1R A4 15 0987,000.00 5 7T s 1T 303 () PPAR {E.37,500.00 /3 75, AT 5 1%
PPt 45 2R 22 5500.00 1 76, 2 7 %81.35%. A7 S i) 2R -

AL B v A AR SR AL 7 1) A 2 HE R, AR DA A b B S 5% 77 AR SR T B AR R UL
an, B DA ISR ACR T SRR A LA, 0 ST ELE I ELE A
VA A BB VA AR, R E A B 19k i L oA Sk 1 9390 % e DR 3 7= A 1Y)
s 2% S LR 7R 40

ifii 7 3k VAl X R 5 S H AT | O R S8 S ks AL
Bl 2B W A S AT LA AR A A SAME, B TR RS TS
T3 030 e S 5 IR K T, 73— Ml o 45 1 e T TR 4% 2 P28 22 1
Y, TSI HI AL 45 R AR ST 2 HARI 1 B AT I R DAl R — b 22 5 AR B
PRI 25 1 T o

PRSI, P PRAS 45 R 22 e R A S R EVE N .

E AR B R N ZRHE 7 SO B & A AR N B S 5 ik, %558
BT S BT H A =] 3 N E E SR i 1 B A E], i E N IESR T K
FE MRS R, AR, BRI BRI R RERRERME K, Sk
A 45 SR — 22 o
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ZEIHBPHEAL ZFENRE, CEHER T HORGNEERES, 88
SRS RIS Tk, FRMAT A R E A0 4H B BN . & 2R AN — 52 (1% 7 L. F
fili 2 St R R A 55 IR0 IR B K B S 22 en Mk B oo A MRt 877 DA 1 U 14
MAE, EEARRGI VS R Pl E A, EHROMESRE, @ B, A
SRt IR R PG 25 SR AE BE 4T o & B S R IR R B R A A i B, PRIk
196 5 DAL 325 1Aty 285 SRAE 9 B R R IR BB 2 A 1 S & PPl 2512

=, UNBEEEETER

(—) W EETHA IR
AP A VP A AR 2R 5 S AR A PP b FUYI B AL BT I A
B E PRA R SRANME RO PPAL B B . Il e i A 2 O
E=B-D
A E—HOP b MR iR i D— AR RIATE S5 e
B—# VAL A A A1 -

B=P+>C

A SCI— BV AR HAFTE I K B . b AR A B Ml R M
FERVE: P— VT Ak A (0 288 1 B P I 1 -
R R,
.2_1:(1+ r)’ r(1++i)

A Ri—HAP MRS | F T (H IS E):  n—IPAxS
I AT .

StF A A, sl Ri=ERE 47 IR RS RLE S —E g %t
SN — FAMESH

r: PR (WACC, MACEIA AR A

WACC =R, E +R, D @-m)
D+E D+E

1. W2 VERIPPAG R B
(1) APl DL Pl 5 B 41 W 4 2 VEAl H AN R AR B RT3
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(2) AR BT AL B E H 5 S0 2 B AN 23 R AR AN P LA 1 B KA
1

(3) B Al B e H i [ SR BF BRIV BN X 8k e BUR TC
KA

(4) ARV B Al B AL I 2278 55 Erid, IR AN R THUL ) A
RPBULEARFERAE, PO 57 I RS AR I I R 2L {d H

(5) PPN AL I ZR LT SR AL AR R A BORIANIN 55 BORLILSE . #ERf . ¢
##;

(6) PPAT A G2 B fcHts BN B2 w55 i o 2 2 Ml S5 4 TS M 5

(7) RV, BREFIRUEHISN, R REHTAG S OB B < B2 7 7l fig Ak
FHRGHARA . FHORF BN PP OB A REM, R 25 h8 B 5K 8 M4 B BUR R A AL BA
SBA BRI EE AN TS0 B A% (R 5

(8) ARV BB AR T4 A ) 28R A3 1 LAt

(O AR PG B B PP Ak B HE 5 0P A A7 (108 B2 S BOR BB 7 T
FsEM, HAREHH LSS,

(10D AR VAL AR A DIy 1 1 i B 0P Ay B AT A RE I AR Se 1k PR
H AT RIACT, BOorh AL REFF SR IS (R BOR AR ) 2T sl 15%
I UK

CLID BB Aty B F A EOCASH 0 5% T0AT Ml B it £ A3 ROYI 21390 i BE A 3 it
ARABI T AL, AT B RFF AT 2K

(12) B AR R IR WOBEE LB . BOR AL S R A
RAEE R,

R R AL, DRSS R B KA.

2+ XEHUNIE o B B

(1 BN A TR

BUMNE 7 i B AR BT R BURHE AL SN, F B BORIE T4 B B A
BRRS NE . ZARBUIT PARSY . BUFHE TESETHRER, BA+EE
AT K256

LR, E BT AR A T3 S AR R RFRP I KA 3 IS B
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AN EEBRALCERE, HAME BN G ERBE I #E R L7 0.5%-0.8%/c
A, TS BUR N DU BE B 0 E RGBT, 1T #88 Sl
(¥ bt S RO B T

AR RTBE P L BT SR KA Y (2015-2020 4F Hh [F B2 97 5 BALAT L T 37 i 5
PR RIS BRI TR ) B R, BB BN E A 1E 15% (% 5 ER A
WA R T 22.4%) 15 BAGHREE & ELIE 3 1.2% 0 R P ERGA TSR, 2015 SEEERE (S

BAAT W HELR IA $ 248.2 1270, EEWEN 32.1%, L, ] 2020 1750
R BT,

AUV, 2015 4 10 A& 12 A FESUWN EZRKIEDUNE S 5 &%
FEEATIA [FEAT I . 2016 4F E BV SSWNIITON, 7 Ao, 3 — 5
4 2015 F EARPAT S8 BRI H , Gl I TR AE 2016 S IR 5E LR B 2 B R TR R
IEISON s B8 B4 iE sk it 2016 BB B T (1A R 1T 5 DL R X 26T HL
WELE 2016 4F 58 BRI LU 7 T 2016 4R BN

% 183 T 7y 56 4 B INfR] DLSCBEAMT IR R R, 2017 48 I AR AR FE, #E LA 2016
SERK AN, TR NZER I EE SR KR,

BUMNIE L 2015 4F 10 H—2020 4 LA Sk 2 3185 B A SR A an 7

AL St

TR B /4E4 2015.10-12 7 | 2016 4¢ 2017 4¢ 2018 4¢ 2019 4¢ 2020 4¢ KSR
EDIN 493.16 2,250.00 2,700.00 3,190.00 3,670.00 4,170.00 4,274.25
NI K 28.58% 20.00% 18.15% 15.05% 13.62% 2.50%
Hrp: RIT(E B 361.16 1,800.00 2,160.00 2,552.00 2,936.00 3,336.00 3,419.40
KR 27.82% 20.00% 18.15% 15.05% 13.62% 2.50%
B %5 Bk 132.00 450.00 540.00 638.00 734.00 834.00 854.85
B S 31.74% 20.00% 18.15% 15.05% 13.62% 2.50%

(2) BMATN

BV A B S BRI R I H B i BIANE B A FIREAE, A RPPATAR
YAl PR 2275 B S 5 SR A AT 73 AT, T3 S FE BRI R AN pleAs E B AT i PR
BREMELS ST 6 KT A EE R S0T 5 . ORACLERUE S5 AH <4k
aEs NS
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BT IBAD BAT WAy B ST B e ey SE % 77 R S5 AR L 2

G BITRD

THERVHEIRAER, BUHEE

PRI SRIUH BA o 5 SR INE BL an T 2R e

EREAL: TIT0

by 2013 4E 2014 4F | 20154E1-9 A | IE=5FY
BT s B BARTF R 7% 18% 15% 16%
B 555 BALE AR TF & 10% 12% 11%
2014 4F & 2015 4 1-9 A EITE BAHE AR I K AT 555 BB AR TF KK

AT RE, ARXIHERHA 2014 4 K 2015 4 1-9 H P48 TN AR A B A o

BN IE R 2015 4 10 H—2020 5 DA K 7K S 384 6 A Fam & -
B, it
2015 4F
i H 1543 1012 1 2016 #£ | 2017 4F 2018 & 2019 £ 2020 £& i&sa:|
ERIZON 493.16 2,250.00 | 2,700.00 | 3,190.00 | 3,670.00 | 4,170.00 | 4,274.25
B RRA 64.29 297.14 356.74 421.42 485.01 551.06 564.83
E‘ii% e 13.04% 13.21% | 13.21% 13.21% 13.22% 13.21% 13.21%

(3) BEMvBiE K M inFsa
BUNIE L A S EBURB AR B BER, AT BB . BRIk
WEFBIR N1T%, HEFREEE

FFARYES = IR, H

HER A IS H

SN2 BB I 3% 43 RIAIE IR BSR s BT R AN ARG 1 H Y R B 2
N6%.
BUME T B DL A8 R A B a0 T
T H 425 HER gy ) HE # AL
B 17% 7% 5%
HARTT K 6% 7% 5%
HAR Y 6% 7% 5%
BUINIEE 2015 4F 10 H-2020 4F DL A 7K SE 1 VAR <6 A B I Tl 2 an T -
B JG
T 4 12(?1152 i 20164 | 20174 | 20184 | 20194 | 20204 | Kt
RN 493.16 2,250.00 | 2,700.00 | 3,190.00 | 3,670.00 | 4,170.00 | 4,274.25

3-1-210



BT RAT Iy e ST BLE W S B I SR L E Rt 5 (BITHD

=Ry gl 3.26 15.50 18.67 22.13 24.90 29.04 29.77

0.66% 0.69% 0.69% 0.69% 0.68% 0.70% 0.70%

BN R L]

(4) HERAHTW

Ab 7 SRR RO S B AR N T2 2RI, MR, A 2
Hoh 2 %

OANTHRFECFPRT T FE@R % % EEARE, BB
(MK, N AR R TRKPRED Fik.

@FTIH B s HLHE [ e T 7= A TG TR 0% 72 10 4 B00RH A 4 PR Tl

@ZENR P TIAHE 95, B B AKA WIS ™ it & A5 LUORUE HS N RR &
MR, A oA BT .

@FARTEH, 7ER B A A B M S ARSI — 58 LU A 2%

BUMNTE L 2015 4F 10 J1-2020 4 LA R 7K 82398 65 2 A T A an -

Bfr: TITG
2015 4F
i B 154 1012 2016 4 | 2017 4F | 2018 4 | 20194 | 20204 | s7k&:H8
NN 493.16 | 2,250.00 | 2,700.00 | 3,190.00 | 3,670.00 | 4,170.00 | 4,274.25
B 2 13.64 63.84 68.77 75.04 81.26 87.49 89.68
GERNIER ] | 2.77% 2.84% 2.55% 2.35% 2.21% 2.10% 2.10%
(5) BN
EHRHTEEARENTR. hath. ZiRE. WS HEAD . B, riIHk.

T W . o5 2. WA 2R %

OANLHRFEAQFERTITE. BA%. HEL%. R FHEARE,
E AR, N R R LK RaE D Eik.

@FrIH T FEs: AR E BT TSI 517 B < UM 4R BR T o

@ pi ALE 9 MRARHUMNIR E AT RS S RSN F LS, ROREE
HAZREFLE, BFEHE/EEEK,

@RS WP EEARE AN LR IriH. ZiRFAMEARI 5, P
NGB S0P B E B RV IE 1R, BEE A YR, N AR &L
BACTRE D Eik.
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HRVT B RAT AR B SCA I 4 Wy S 8 7= R B R L

b 4

Wl BITRD

S©HAWEHLY, 755 BR3P AR A A S ALY B — 52 EL 5 FE

BTG 2015 4 10 H—2020 5 PA S K SE 1 # 2% F 70 F -

AL JITG6
0 H /44 fglfzi 2016 4F | 2017 4F | 20184F | 20194F | 20204 | k&#
B 493.16 | 2,250.00 | 2,700.00 | 3,190.00 | 3,670.00 | 4,170.00 | 4,274.25
% 24531 | 95291 | 1,095.93 | 1,259.39 | 1,445.24 | 1,616.98 | 1,657.40
HENRNKIELS] | 49.74% | 42.35% | 40.59% | 39.48% | 39.38% | 38.78% | 38.78%

(6) W553% R

A (0 55 2 R ORI ES . FARIE 55 SR R S . TR AR EIRON .
BTGB ELE B a TR TR M E R TS, JMERED, RRIINEE
R FERFE TR T L.

Al BT 75 1 T4 9 R SR A BE R R USON 1) — & LA 2% R, TG WA T 1 K T 1
Ko, EIG KM BB N TSN IR G R B

BUMNTE L 2015 4F 10 J1-2020 4 LA K7k 8230 55 2 F S A an h -

Hfi: JiJG
SE fgii 201648 | 200748 | 20184F | 201948 | 202048 | K%
EIN 493.16 | 2,250.00 | 2,700.00 | 3,190.00 | 3,670.00 | 4,170.00 | 4,274.25
%52 H 0.03 0.11 0.14 0.17 0.20 0.23 0.24
HENRKI LRSI [ 0.01% 0.00% 0.01% 0.01% 0.01% 0.01% 0.01%

(7) FrEBiHN
BUMNE & T 2014 SEEUS 7GR BORAVUETS), LI AE FEH N BRI SC
H WO EE R 6%, 1 2 m BT BOR AL BE BIAF SR EEK, WORSRAE 2 T3 8t

2 15%F5i .

FUME L 2015 45 10 H —2020 4 LA M 7K 2230 Fr 4580 2% FH T A an s -

BAr. oG

2015 4E
TR B /154 1012 A 2016 4E | 2017 4F | 20184 | 20194 | 20204 | 7k&:HA
FiT 458 %% 49.68 141.01 177.47 215.91 249.76 288.18 295.38
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3. 4k H IS AR
Ak B BBl = REHRUE SO < (LR Bl ) +3T IH Rl - oA

Ve - FEEB RSN

PO T 7 T A TR0 A S 7k 282 A i Aol B 34 i s P an F
LR VNS IH
M H 22125%0' 2016 4F | 2017 4E | 20184F | 20194F | 20204F | k&
BN 493.16 | 2,250.00 | 2,700.00 | 3,190.00 | 3,670.00 | 4,170.00 | 4,274.25
W B RA 64.29 297.14 356.74 | 421.42 485.01 551.06 564.83
BB R B 3.26 15.50 18.67 22.13 24.90 29.04 29.77
B H 13.64 63.84 68.77 75.04 81.26 87.49 89.68
B 245.31 952.91 | 1,095.93 | 1,259.39 | 1,445.24 | 1,616.98 | 1,657.40
%52 H 0.03 0.11 0.14 0.17 0.20 0.23 0.24
B PR AR A R
= B 166.63 | 920.49 | 1,159.76 | 1,411.85 | 1,633.40 | 1,885.20 | 1,932.33
hne ENEAMEAN | 2179 19.60 23.38 27.58 31.64 35.98 36.88
W ENEAN S
= FE e 188.42 940.09 | 1,183.14 | 1,439.43 | 1,665.04 | 1,921.18 | 1,969.21
W BTSSRI | 49.68 141.01 177.47 215.91 249.76 288.18 295.38
Vg, Rl 138.74 799.08 | 1,005.67 | 1,223.52 | 1,415.28 | 1,633.00 | 1,673.83
hn: P IH SRR 10.67 45.60 36.76 43.23 44.95 27.28 27.96
I PECH 20.00 20.00 20.00 50.00 20.00 27.96
Hiz R &2 14.63 196.51 213.79 238.73 228.82 291.16 63.12
fiv N EHBMER | 134.78 628.16 808.64 | 1,008.01 | 1,181.41 | 1,349.12 | 13,010.59

(1) 1#HHE B

MR LA AR AR BRI TRAEL, 7T DA B SRAT AR R EEEE 1 A o

3R =B N -8 A - A 4 K P n-4 8 9

PRt .

(2) FrIH R B

MRS ol I 5541 75 A B
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KPS L R R

FreRA I8/ FEEER FRAEZR
L 4 5%
i 3 5%
T %= 10 0

XTS5 R RHEG ARSI R & 2807, H A IHERR % LA L IR
IHs

(3) BEAM:SCH TR

BRSO AE = S8 T LUOESE K RIS DL, AR 75 2
BEAT WO B AS IR ST o ASURVEAG PPAS TR 21 5 I 88 AV SO, e HL 7
ey DABELHFERN 3F, FWEHFERN 10 F. KEEWIH B 5 K5
R A S A T B

(4) BEES BN

HI BTN, —BRE AN BieRe=1remnsh &g Bimsh fif,
I3 S ASRAE BE B Sh B AR AN B HEAT TR, SRS IS e, AR5 KA
BB BB ARG I AR BEGEN 5T S A — BRI AN D SR
A SN (BB RAS B LLBIHEAT 70 B RAI T, 72 P s~ 38 L K 2
it b &5 Al B AT AR SR AR 0 LA 5 T

(5) Wz A B T

BTG RN FF LR E S, PRI ARSI A 1 9 o IR 300

(6) Z5 KM

ZAE A NVAE 2020 ETRINZE W2 JG BB o« A RPPAS DAl il FH 7k 2231
KARAL 7 A o PPAR B E AL 2B TE 2020 4F J5 BRI BN RON |
AR B F AR G K E A Sl B K 5o e o AR PPl SR F IR K 2R 15 K60 2.5% .

4y FrELETRI

PronR, NRRIIBER B Rk, R TR Em e v IMER B2 S48, H
TR LA Bk, HATBRARE TR . BRIIEA Pl R 1k
RO EE A W) EAT 3 M F B 7 R Ak SR Al A S R B IR A, B2,
e AE BT Al g O e AR, SRS A XS B AR 1) R G KU R B
(Levered Beta); 55 3%, RN LA T AL XL AL B DA A VAl A7
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PEARGERAG FHUIN G A TR B 42, IR DA B

(1) X Bk ) EY

T AR PPN BV A b A R A, FLPE e H 24 e b —4F %48
A, IF HEE S AT G BB, BRIEARIR VRS, YRS TR0 R ] BA
N EEAARAELE R IR LA T Rk PR

Oxf Ee b =28 N A Al

@ b Al 20 28 /04 P AR BT g 5 s

X Ee Ak R AT AR AR

@ EE AR i N AT MV B L b S5 A S BEOR , 8l 2 M R 22 5F
HEMR ), JfH 3B ZAT ) AT 24,

MR FIAR DY, Pk TR Wind 2048 RG0EAT I IE, REERT R
ek BB B A IR A R A A R~ 5 AR A B A7) 3
K BT AR AE R EE AL .

(2) BEEHRAKHE (WACC)

WACC (Weighted Average Cost of Capital) /XM K S E RIIREK. ©R
ST ER P JEOASL [ i 2 P P 4550 1 48 5 1 A [ 4 2 1R IS 241

TETHR A BT R R, B — DB HE RV R, AR &R
AR 2 T BT 8 v B ATRCR e ik & . 55 00, tH OIS Rl ik 32
AT Al 4 2

@© AR

N T W E R B E, A HLAL R 55 A E A2 (Capital Asset Pricing
Model or “CAPM” ). CAPM st # fili 545 1t 8 Wi i BRIk 1 SR B2 ) JeAR
Wi TTE. B DL T oA KRR

Re=R+BxERP+R;

Forp: Re NBAUEIRZE: Re NI MU [ 2, B oA XU 2% ERP T X
BB AT Rl 2 R 9 B R XU B A ] 4 2

73T CAPM PRI AT LD

A T E TE RS A i

PEASHURILED R T e 438 A VTt 22 of I 380 (61452 810 30 1 9 e SRR 10 4F
WIRGE AT, BRI a2, B [ 57 2 a8 2 - B E AR TPl
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PR ALY DA b3 457 21 03 2R (P XA 4.18% 1 S A TPF-Aik 1 78 XU 1A

TR 255
S
B 2 AR I 2 2

AR SS WAL 2t 2 45 T 3 5 T R S 7 3 o R 2 ) s e I DX WA 2 28 (9098 4
VA T2 T 5 2005, 2006
FH T VPR T PP A 2 B SR SRk 1K) ERP, PR VP4 T fe 24 75 B0 % i 2005-2014

FAFE ERP PP RMEAR TS T 7 ZAL SRR ERP, A4 RUNT

-~ 2014 SEREE T XS AL 2 R ERP;,

2014 i BN R FE ERP fHHEE
TR
TR (5L
(5L A
Eit Rz Rf(EE
- RmZ | RmJL | Rf(#E | ERP=Rm | ERP=Rm | Z/#] | ERP=Rm | ERP=Rm
s Sy | AP | PR | B | BRI | U | Rk | ERPEY | JUREES
B 8 s fE-Rf fE-Rf ERR {H-Rf fE-Rf
SER #BiT 5
ihu Y|
10 £) M
10 48
1| 2005 | 7.74% | 3.25% | 3.56% | 4.18% -0.31% | 2.94% | 4.80% 0.31%
2 | 2006 | 36.68% | 22.54% | 3.55% | 33.13% | 18.99% | 2.93% | 33.75% | 19.61%
3 | 2007 | 55.92% | 37.39% | 4.30% | 51.62% | 33.09% | 3.85% | 52.07% | 33.54%
4 | 2008 | 27.76% | 0.57% | 3.80% | 23.96% -3.23% | 3.13% | 24.63% -2.56%
5 | 2009 | 45.41% | 16.89% | 4.09% | 41.32% | 12.80% | 3.54% | 41.87% | 13.35%
6 | 2010 | 41.43% | 15.10% | 4.25% | 37.18% | 10.85% | 3.83% | 37.60% | 11.27%
7 | 2011 | 25.44% | 0.12% | 3.98% | 21.46% -3.86% | 3.41% | 22.03% -3.29%
8 | 2012 | 25.40% | 1.60% | 4.15% | 21.25% -2.55% | 3.50% | 21.90% -1.90%
9 | 2013 | 24.69% | 4.26% | 4.32% | 20.37% -0.06% | 3.88% | 20.81% 0.38%
10 | 2014 | 41.88% | 20.69% | 4.31% | 37.57% | 16.37% | 3.73% | 38.15% | 16.96%
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TR RAT e S ST BL I S B8 I SRR L B

Wl BITRD

oA

TR oz e

5L mE

it Rf(FE
- Rm%E | RmJL | Rf(lE | ERP=Rm | ERP=Rm | #/#] | ERP=Rm | ERP=Rm
B Sy | AP | PR | B | BRI | U | Rk | ERPEY | JUREES
B 8 s fE-Rf fE-Rf ERR H-Rf fE-Rf

SRR #Bit 5

Ebu Y|

10 48) NF

10 )
11 | “F¥1E | 33.22% | 12.18% | 4.03% | 29.20% 8.21% | 3.47% | 29.76% 8.77%

T LA 24 m] DLSE 4 R U ot R FRISE A O0 PRI A A DA R A T LA
FEE TR Co tHEAT R ERP BEVI LR, T AR PSP b A 57 R
BrepE Wk 10 4, PIE RS ITA R $E ERP = 8.21%/F )y H AT P i 37 AL
AL 21 % ERP AR H LL B A 2

C B E X LU 2w AR T B R 1137 XU R 2 B(Levered B)o

B BNy i B A m AR RS (4R bR o AP AR T 2 A H Wind BRI A
ATE B IF AT EE AR B AE, BRI IR UL A2 IR 300 $5 5, 1k #%
UK 300 T ER LR EOR E IR T S NS T IR G I AL G
FEEU R i A AT M N ISR AT 5 i BRI Ak BB 5 o 1B 2 AR B L A — i
PR VR I AE it S5 1 P9 ISR T ERP ISR AT B2 IR 300 FREH Bty e, PRIt
AL BAEN S ERP AHULAC, PRI MIZIEFE) IR 300 F54L.

K BT AL B S AR LA F B B RS B 1E.

D i+ 5Xf E 22 =] Unlevered p AIAd 545 ¥ #1.47 Unlevered p

WRAELL T A3, PPAGITRT LA 50T 5% b2 7] Unlevered B:

Levered 3
1+(1-T)D/E)

Unlevered 3 =

X D—BUME; E—REBUME; T—&HIrfesiE.

WX AR Unleveredp HE WK G, BUH AP BB AE 93 o7 Al B AL 1
Unleveredp.

E Tif 8 PP A BT () B AR g A L 2R

TERA T8 W VP Al ARk B FR B AR S5 R I PR T 226 7 30 B A =) B AR S5 4~ 3
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EANGE VPG Aol B B K A E T B B AR Z5 1)

B JE SR LR PR R E TG ol B AR B AEEH

F Al S VPAl AL LE IR B 5E I R AR SE M LU # T ¥ Levered B

VPG TS O 0 5 B VA B AR S M LE R AN B N A, TR BT
il BL07 Leveredf:

Leveredp= Unleveredx[1+ (1-T) xD/E]

Arf: D—BiBME: E—RABUNE: T: EHTEBE (I 15%) ;

G B 2% Blume i 1E

AL SR B AREH) H B2 A ST BLER , (E 3 30202 FH R B AR R 0 TR A
i, PRIEESRAT SR B RE N A% 2 AR T B R &, HIFAE TR B 7R3
TR e R I Se it (PPl o H TR LG A = 0 7 st s ), DR oAl i i
Rl B RESIZA ) B REOT AR AKTUAR B REL N T AR KR
W) B REL VAL T RS 2R FH AT &4 18 %232:(Blume Adjustment).

FESEE T, Blume 4 Hi A B B S ORI T

B, =0.35+0.657,

st Pomimsersny g, Prowpisk p .

H {750 R KUK 25 25 R

HRAR O RS BRAEUL, ST U KU 25 2 4.93%.

| BT IR 76 2

AR AR N CAPM A 3tsf, £ Tk FT LA 50 5t i o
B R,

DR 2

A TSR FEY BILE A 2 — A BT 2R 5 A 4.359% FF AR 3122 4R .

WA Al T I T 2

AL Y22 51 4 25 A S B 12 T L PS50 B 45 B 5 8 A DT 49
IR o BT VPR RS BRA A . BARLEH L. 4 A AT 84 B 4 % D )
FARHE:

E D

WACC =R, ——+Ry
D+E D+E

1-T)

3-1-218



SRTLISCA RAT IS B AT S 3 7 FE SRR B R 5B (BITRD
Hdr: WACC NINBCFAS B AR RBR A E NBEAUIME: Re NHIEAR]
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YL sl 43 54 85.17%.  85.829% 411 84.89%.

2013 fF K. 2014 4K M1 2015 4F 9 HoR, T4l 48,340.36 /i TG,
40,568.39 /3 7L A1 105,778.70 /3 7t & B I EL A 73301 4 18.93%.,.9.92% 411 20.62%,
2015 fEAE R 2014 SEERMEIN T 160.74%, EERAFAEAFEITHIESELER
ST

2013 42K\ 2014 FR 1 2015 4F 9 FOR, IS kK 46 7071y 60,426.92
Ji7G. 131,769.10 /561 141,080.95 5 7t, i %77 I ELA51 530 9 23.67%. 32.21%
H127.50%, 2014 KA 2013 AR T 118.06%, EZJFH R 2014 A A 5L
TP H 2%, [R] I ST 1 5 2 ] A 5 SO S

3-1-253



BT RAT Iy e ST BLE W S B I SR L E Rt 5 (BITHD

2013 K. 2014 KM 2015 4E 9 AR, FRIKIEME 2 94 87,596.81 /5
JG~ 118,732.47 J370H1 125,217.05 570, 5 &= ELE 20510 34.31%. 29.03% Al
24.41%, 2014 SEERE 2013 FERIN T 35.54%, B JH K R 2 &) St ) I

HIEZ, [FISHE 0 5 207 D .
2 TR B
WE AR, AR B AR R

G AR L an N R PR -

BfT: TITG
201549 A 30 H 20144E 12 A 31 H 20134E 12 A 31 H
IH
&M & &M & &M &
g
Fo A 50,800.00 23.48% | 44,096.00 20.07% 29,690.00 | 19.24%
AT S 3,537.04 1.63% 5,442.28 2.48% 7,268.98 4.71%
ST K R 108,315.10 | 50.06% | 109,464.51 | 49.83% 66,407.80 | 43.04%
TR R T 27,232.91 12.59% | 28,483.85 12.97% 29,403.41 | 19.06%
IAHHR T 35 T 535.72 0.25% 1,641.26 0.75% 1,292.95 0.84%
N AE B B 13,607.52 6.29% 13,178.96 6.00% 6,619.38 4.29%
AT F) S 72.57 0.03% 80.92 0.04% 56.91 0.04%
HoAth AT 2k 11,294.44 5.22% 15,862.77 7.22% 13,002.15 8.43%
NS R 126.53 0.06%
Wshf et | 215521.83 | 99.61% | 218,250.55 | 99.35% | 153,741.58 | 99.64%
et sl it :
I SE N 7 839.98 0.39% 1,424.76 0.65% - -
HoAth AR 37 5 7
1; A2 - - ; 55167 | 0.36%
I
RENES

j_tﬁﬁzﬂ” & 839.98 0.39% 1,424.76 0.65% 551.67 0.36%
AR AT 216,361.80 | 100.00% | 219,675.31 | 100.00% | 154,293.25 | 100.00%

wn ERPIR, E PSRN T AR ANTRE, Tsh T b e R i
ELEIE 99% DL F . AFRS e B A NATIKER . TSR 3R ZH 5
2013 FFK . 2014 FEAA 2015 4 9 AR, &1t 5 S5 i b 5 20 5N 81.34%.

3-1-254



BT RAT Iy e ST BLE W S B I SR L E Rt 5 (BITHD

82.87%#11 86.13%.

2013 FoR . 2014 4FoRH1 2015 4F 9 AR, FHIMEECRE 709 29,690.00 /i
JG~ 44,096.00 /5761 50,800.00 3G, i Atk ELAE 530y 19.24%. 20.07%A
23.48%, 2014 FHEAREL 2013 FFERIGIN | 48.52%, TEFEHNRAFLFIZE
0% 4 T SR 0 B O
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ﬁ?ﬁﬁ 1,108.96 94.87% 1,099.17 94.82% 491.11 100.00%
186 JEYNT 7 60.00 5.13% 60.00 5.18% - 0.00%
;ﬁﬁﬁ' 60.00 5.13% 60.00 5.18% - 0.00%
fifR4&3t | 116896 | 100.00% | 1,159.17 | 100.00% 491.11 100.00%

B AR & A IR D61 £ NI sh T fot, Al TR N, EE R
FSEY K, @EENGUEERN.
2015 4 9 K, TR S AL ALy 12.41%, 322 F B0y )1 kS
RHEBE A A7 BR 2 =] BT H 3K
(3) EEMFHatraHr

WA 20154E9 H 30 H | 20144£12 A 31 H | 20134£12 A 31 A
k)]s = 12.09 2.49 1.65
HEIEER 11.32 1.99 1.36

BE AR R 8.29% 34.23% 48.17%

iH 2015 4F 1-9 A 2014 4E B 2013 4E B
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ZETEBNF M AR (o0 -1,138.13 -131.51 -146.26
EBITDA(Ji 7o) 463.36 868.26 206.97
LR PR B E V] 9.68 32.64 14.91
IS 350 o 2.90 471 6.61
P LS 3.38 4.37 9.15

AN =R BN B 1R 8 17 it

HANEER= GRBNTTE A7 50 nshfid

BE AR R = R AR LR B +100%

EBITDA=EFLHTFIE (EBIT) +371H 2% H+#E4 9%

B RSS2 =SB AT RE (EBIT) /HE 2% H

SBLHTRNE CEBIT) =AMV )15 R + A SCAS )R B B+ ARV S B TS

T2 WA K 0 ) B R =B MR SE VUK 3~ 251 A 0

T2 S e R =B AR A E B P 3 R0

2013 2K 2014 FFRH 2015 4 9 FOK, BIERH SN L AE S LR A W
ETb, B ETERANT TRE, R S U K SRR B AR, i
BN G AR TR AN U K.

2013 4F /5, 2014 “E AN 2015 4F 1-9 H, BBk NSO R 2 2 A7 B3
e AW TR, TERMESHT K, RISOKRALE 5T BB B T 3.

AN FAT P BT 2 A G 5 48 AR T

o
W

oy

201549 H 30 H/ 2014 4E 12 A 31 H/ 20134E 12 A 31 B/
20154E 1-9 B 2014 £ 2013 4B
m I # %
5 #
R :; zg % | BmE | % Z *H | & | Bm | % ;; H | me | mm
B | | Lo | B | we | mm | | e | B | we | B | | B | | e
% % @ %

et 440 | 720 | 3.92 | 322 | 217 491 | 518 | 474 | 452 | 2.80

&)
S
w
o
Ul
>
o
o
@

5.85 2.86

HE LR 409 | 590 | 353 | 311 | 215 470 | 423 | 446 | 441 | 278 | 520 | 557 | 543 | 577 2.85

VLIS

074 | 126 | 065 | 424 | 143 | 191 | 274 | 286 | 491 | 260 | 226 | 3.18 | 386 | 3.96 | 241
17 15
= 293 | 113 | 141 | 452 | 3498 | 692 | 232 | 739 | 475 | 4558 | 533 | 218 | 893 | 9.27 | 30.31

T RIERHY 2015 40 55 Fa Front NN ORI TE] Jy 2015 4F 6 H KA1 2015 4F 1-6 H .
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SEAT EW AR, 2015 4 9 AR, T @RHEIE 5 R g w s
B sl Lo A A Bl Lo 32 2y v T [FAT W B T A ] 5 435 30 9 SISO R e 2 A A B
Ja e AR PR AE O BAR KT

(4) BE—IBIRTEE B S ERE 2

#2015 4 9 30 H, FRBHIAMAAERA SHECR A5 M &R 5™

AR GRS S NGRI RIS S5 R BB S I

2. BHIRE T
(1) BN N 4Hr

fr: JIUG
A 2015 4£ 1-9 A 2014 4ERE 2013 4EBE

FENS AN 3,249.64 3,210.67 1,343.30
HoAtholl S5 USN

B AT 3,249.64 3,210.67 1,343.30
FEN S A 1,789.72 1,523.01 963.42
HoAtholh 55 A

B A AT 1,789.72 1,523.01 963.42

BB E RN A EE W SWON, S NS KRR, 2015
F1-9 A AR K 34.95%, 2014 4E5; 2013 4ERE K 139.01%, FEZ3ET
B B B Ll E WA RS o B AT M P & R, sk g Bk

OFEE SN IZ = 2k
WEMW, BB W RN T
BfT: TITG
N 2015 4 1-9 A 2014 4ERS 2013 4ERF
T 2N
BN e =3O i kb =3O -4
(S B
i}? Bk 1,942.42 | 59.77% | 2,919.30 90.93% 1,269.17 94.48%
Ho (5 B 22
;é 3 = 1,292.75 | 39.78% 193.25 6.02% 74.12 5.52%
77
TE A R 14.47 0.45% 98.11 3.06% 0.00%
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it 3,249.64

100.00%

3,210.67

100.00%

1,343.30 100.00%

2015 4 19 H b3S B2 iRk S5 UNER 2014 4EEERE N 1,099.49 Fi T, MK
568.93%, T T RLE A LM LMK AAERAAL ML K 4235 A KM
Mg, BB HE R S ERBN, SmrmmEN e &g, 8uk3H
I, R R RS B R A R B2 E BB 55 H BT 8 SR TR AR
HALEZAE b

@FE ST AE

B, it
2014 4EBF 2013 4EBF
e
SH el &H Ee sl
e 958.28 29.85% 314.43 23.41%
TR 2,252.39 70.15% 1,028.86 76.59%
/it 3,210.67 100.00% 1,343.30 100.00%

BIERH I E NSRS N T VERF S W, 2013 4240 2014 4, E2F

FESEILAE MO & G E S N ELEE 3 0N 23.41%F1 29.85%, R REEN)
N EE B ) 5 242 I 76.59% A1 70.15%, T EJER R ARSI
S0 TR S5 VAR B, St — R AR T AE TR, B— 5, ERR AR

Wz, SRR, ML SIS EEC T D

(2) BRIFEHHT
P2 TR 2015 4E 1-9 A 2014 4EBE 2013 4E B
A B2 R 55 54.95% 52.35% 27.79%
Hhy PR A S A AL 3 38.37% 51.43% 28.31%
5E il AR TT K 30.29% 86.65%
Lia B 44.93% 52.56% 28.28%

HIEAHYL 2014 2 ik 55 AN AL B 55 i B AR BT BRI DY O

2013 FEATAL SRS, AR BRI E A %, RN RG] HAE 7]
155, BN LILRE 1 LSS « BEE AT\ DR AL, B0 A5 KB P IR, 2014
AR 20 7 b 55 B KRG N, A BRI 35 I $0 S IR I R4
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Zb 55, SEIBON 1 [FII FA SCHV D s @R B R HE A 1R AN Ak 2 R 45 AR X
RESRIRETHON T B, BB T JUAR I A FR 5 I FORH O S5 b 3 A 1 T F
K, BETE S TR B RE ), SECERIEA T LA @®gRENE T
JUERDES R, 5L LR LRGP, mis L L% b A E A e
FRAR, TE 7S SR = BE R L T ARG N BCAR o USON I I D ] e R AR e oA K e
s, #2014 FEFFE EIHE K.

TE B FF RO 8 A F) 2014 SEHT R R AL 55, B 225 e Ji IR g 2 g
Bzl 25 B IE R, BN 5 AR (B ZE AR, R 2 A1

AL AT G BT A W BRI B i

AFH] 20154 1-9 H 2014 £ 2013 4EfF
HRFIA 40.31% 50.53% 50.56%
RIARHL GF) 43.14% 42.85% 47.16%
VY4 8 75.03% 81.39% 79.03%
i AT 56.07% 66.43% 68.21%
LGS 37.21% 44.34% 39.32%
AEE BT A FFIE 50.35% 57.11% 56.86%
Bk 44.93% 52.56% 28.28%

TE: KIERHE 2015 S BA A0S NE Y 2015 4 1-6 H .

% 2013 SE4, Rt A BB R B R S AT W A =] PR AR,
2013 E R RBHE B ZRART FAT WP 87K R IRF AT . 02013 FEZ R @R
BT, AR BN BE A Z, [N SRIT L AE 1895, 1
NSKBLRE AL . 22013 FR BRI T WA BL 77 sl se 1
— AN ZER AR, A E A AT LR RO BRI

3. AEKIEESRIE. WReEMENRIESENREENERERR

B JiJt
WA 20154E1-9 A 2014 4EFE 2013 4ERE
EAIZON 3,249.64 3,210.67 1,343.30
E AR 1,789.72 1,523.01 963.42
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Wl BITRD

B -48.82 675.19 148.17
ERIZION 261.37 18.8

EDA 0.00 0.30 0.09
I A 212.55 693.69 148.09
R 144.62 599.04 135.37

2013 FEA1 2014 SEEE R A 3 ZORIE T H 3B S, 2015 4F 1-9 A&
A A 32 BRI T L 3278 b 55 S U MBI

R RE RS R R A A A fE
BARMH RE ORISR R QBB RHLAE

E,(J >

4. MHREEZMHIHT

/

A ARG E PR EE R KA OF BRI
T RFEORRFOLTS (KR 55 e F1 AN I

P sy, OBBRE I E R IR RE S RE HRFEHK, @R @RS E
TR MG ERAZ SR E HiFs.

HAL: SOt

| 20154 19 H 2014 £ 2013 £
—. BNk 3,249.64 3,210.67 1,343.30
PEN A 1,789.72 1,523.01 963.42
B4 A B 14.59 13.93 8.43
e H 105.97 40.26 -
EHRA 1,301.72 898.53 200.66
ot %% 2% H 14.61 20.37 10.69
BE PR AR O 71.84 39.37 11.92
e A RAMEAR 5% ) ] ]
2%
AN - - .
=L BRI -48.82 675.19 148.17
hme BN 261.37 18.80 -
W BN 0.00 0.30 0.09
= A 212.55 693.69 148.09
e BT 67.93 94.65 12.72
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LI £ 51 M| 144.62 599.04 135.37
e 196.03 6.68 -0.09
HIRIEL H G

- -51.40 592.36 135.46
FpEaib

BRBHEEN N BN A DT E ARG “EN\E, BH=F2 ()
22 BRI (D BENIRN AT (2) BRZ5 7
(1) A% A

HAL: SOt

b= 2015 4£ 19 A 2014 £ 2013 £
HENRH 105.97 40.26
BT 1,301.72 898.53 200.66
%% H 14.61 20.37 10.69

LUk i ke nns 1,422.30 959.16 211.35

ERIALON 3,249.64 3,210.67 1,343.30

i bt 43.77% 29.87% 15.73%

BERHE RS AR 2 R R B S TR S R PR R R
REFFRFH. EENRPTHEEAER. PP, sk R ERBE I H.
R A, A 2 H G E N L AT B, e 2014 4E%¢ 2013 4F B
JE A D 2014 SERIF R B AT LR i I 3G N4 510 376, 1 2013 FE A% M 2K B
H: 2015 4% 1-9 H % 2014 ¢ BT EZ RPN o BN e L AR
& 2RI NZ) 235 J3TCHTEL

(2) BEF=WRAEBR

R R A IR PR 1 O R AR U TR IR IR HE 4%, R AR AR Bl 3

SR8 AR RSO R B FL A SRR AR 88 B BT B
(3) Brshdt

2015 4£ 1-9 H, BBRIHESRAGERFHNHZ) 261 Ji 0. BRILLIAL, BRRIECE

MEAMSNRVE ML AN S SN, A B A R .
(4) JEEHEMHRAE . BEWH AR D BRAR TR
2015 - 1-9 F, #FisbHAEaH My 196.03 576, FE N UGN
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BUFAN . BRICEASE, RSN, BERHETEA DU AR B, AR H st a Al
Al E LU SUEAY=10% SID DN AL

(=) HMEL Y SRR LRI 88 77704

1. MR A BT

(1) BEF=g5t
AT S0
201549 H 30 H 2014412 H31H | 2013412 H 31 H
A & e &5 )24 &5 i b
i 362.75 20.56% 517.63 | 48.88% | 162.43 | 18.93%
RS 3k 1,167.66 66.16% 313.38 29.59% | 369.11 | 43.02%
oA I 4.97 0.28% 5.40 0.51% 13.07 1.52%
oAt SN2 87.82 4.98% 103.62 9.78% 165.48 19.29%
mEET 1,623.20 | 91.98% 940.03 | 88.77% | 710.08 | 82.77%
fi] 5 % 42.72 2.42% 13.12 1.24% 19.22 2.24%
T B 85.75 4.86% 101.50 9.58% 122.50 14.28%
1 GE P A B 5 13.10 0.74% 4.32 0.41% 6.12 0.71%
RSN FE = A 141.57 8.02% 118.94 | 11.23% | 147.84 | 17.23%
et 1,764.77 | 100.00% | 1,058.96 | 100.00% | 857.92 | 100.00%

I, B LS R AR A, U I (0 B 7 AR 2 BLIE

WK Pfath, 2014 FE R AR RAIER 2013 SEAR BN 23.43%, 2015 4F 9 H K& =
MG 2014 SN 66.65%. 2013 FFEK. 2014 KA 2015 4 9 H KR 4.
MUKW R A1 5 P 4 )N 61.95%. 78.47%F1 86.72%, & P21 = B RY

BT o
Ot m%E 4
Bfr: G
HiH 201549 H30H | 2014412 H31H | 2013412 A 31 H
W4 6.44 16.73 3.53
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AT 356.31 500.90 158.90
=) 362.75 517.63 162.43

2013 K. 2014 AEKFN 2015 £ 9 AR, TrMEEHHEBREZHE N
18.93%. 48.88%#1 20.56%. 2014 K% 2013 FARIE N 218.68%, EEJRAN
2014 FEFERTINTE L S B Y K. T H (8] 3) 8 2 k.

DIV
Wl JII0
201549 H 30 H 20144 12 A 31 H 2013412 A 31 H
Wi WK T 00 WK T T S8 K T T A0 K
&m | we | EE | om | ww | EE | om | wm | EE
14D
" 1,113.61 | 89.54% 55.68 | 250.63 | 74.75% | 1253 | 371.59 | 94.81% | 18.58

1—24 | 7043 5.66% 7.04 79.87 | 23.82% | 7.99 | 13.77 3.51% 1.38

2—34F | 54.94 4.42% 10.99 3.37 1.01% 0.67 1.40 0.36% 0.28

3—44F 3.37 0.27% 1.69 1.40 0.42% 070 | 311 0.79% 1.56

4—5 4 1.40 0.11% 0.70 - - - 2.06 0.53% 1.03

A3F | 1,243.75 | 100.00% | 76.10 | 335.27 | 100.00% | 21.89 | 391.93 | 100.00% | 22.82

2013 4ER. 2014 FEARM 2015 4 9 AR, PSR 5T L4 5 A
43.02%. 29.59%71 66.16%, 2015 4 9 H A S IK I EFL 2014 ARG
854.28 1370, 14K 372.60%, FEJFEHN 2015 4 9 H AR SIS ER A K & HIK
U M 1% P 1 B BT - BOBURT A R GRS » T EURFHL R 3T 1 45
R BEEPERFEER.

UM LIS R K 5, R Re 32220 1 AR BAA A 1-2 4. 2013 45K . 2014
FEARAN 2015 42 9 AR, TKESTE 1 4F LRI 1-2 4E KI5 ) o5 98.32%. 98.57%
1 95.200. MUMIEE % EENET &R ARG ICHN, 5B
IV N EIE ] 2

A RIS KT .44 1 10

B 2013 4 12 H 31 H, MUSUKKET LA B h -

Hfr: it
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7 LS I

B AR BARKRH T & KA A 7N 372
BB TER 78.00 14EDIA 19.90% 3.90
B E TR 44.25 1EMN 11.29% 2.21
il BASE 42.00 1EN 10.72% 2.10
VEL M SR TH R AN
/%n) TH AR R A 40.60 14EDIPY 10.36% 2.03
HXANOiREE ,
B 29.33 18N 7.48% 1.47
N 234.18 59.75% 11.71
HE 2014 412 A 31 H, MWK AT H A BRI
¥Afr: JiG
7 WAL T KA .
PR HARRB T & A 7N 3% =4
HEEh B RS 59.30 14EDWN 17.69% 2.97
im: AR BG4 IR 22 49.32 1PN 14.71% 2.47
8.55 1A 2.55% 0.43
B BRI AR A
40.60 1-2 4¢ 12.11% 4.06
4.25 1HEDIAH 1.27% 0.21
i AR
28.00 1-2 4F 8.35% 2.80
20.37 1PN 6.08% 1.02
B R BTIX TAE TS
11.80 1-2 4 3.52% 1.18
Nt 222.19 66.27% 15.13
% 201549 A 30 H, MUK ET AR/ T:
BAr: JiT
o LS T R 3 .
B BAR R B T 1 KA LB I %
BN SR A PR A F] 123.00 14PN 9.89% 6.15
86.25 19PN 6.93% 431
il PAER 14.00 1-2 4F 1.13% 1.40
12.75 2-3 4 1.03% 2.55
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Wi E TARAAT R 108.45 1ERA 8.72% 5.42
58.05 1PN 4.67% 2.90
T B R A R A ] 8.55 1-2 4 0.69% 0.86
40.60 2-34F 3.26% 8.12
98.70 1PN 7.94% 4.94

wILE D4R
4.27 1-2 4F 0.34% 0.43
Nt 554.62 44.60% 37.07

I, HUNEE DS TP BER RS, AR A K0S
LI, AR AR R KA R B TE

B 1A% R AR A5 PR

BUMNE & T ELlE A AT AR AN B2 8 5 (R 2507 2GRAET R, IR % P &80T
WESFE, EaFPUoToT BT ML E, &2 % B E L EHAT. 2015
9 HARPWUKFR AT 14 %0 7 & R 2 e Woror A r

L XELY S

A RZEWERTT R

PO S RHATBR 24 7]

1. GRZT 7TATIEAA, 32020 755 20 ARERKRIFHIRZ
SRR TGS, 7N TAEHZA 9375 3. Wlla—4, Sff
10 /5.

s ol R R R BRSO R, — YRR . £

YLl AR S 1. E&ETRE 7T TER NN 40%, B 28 15; 2. BlE=
N, MRS IR —F, AT 20%, BP 14 75,

IR TANRAET | 1. GREITE, KT 30%;: 2. W55, X7 30%: 3. &%),

J&) XAF 40%.

IR BERHAT PR 24 7]

SERT BRI T 28 sE i BB SRR 30 K, —IRPEA R

wWLEBAR

1. GRZTE 7 AR ASA 30%; 2. ARERK HIRME
R TINBORE SR 60%; 3. U ER IS RSCAT 10%.

C PSR HE 26 15 L) J 5 AT b b i 24 =) LR L

973 RKE&EH G RAR HkfER Bk EME BN E S
1N 1% 5% 0-3% 5% 3.13% 5.00%
1-2 4 2% 10% 5% 20% 9.25% 10.00%
2-3 4 5% 20% 10% 30% 16.25% 20.00%
3-4 4 10% 50% 20% 50% 32.50% 50.00%
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P (EITHD

4-5 4 10%

100% 50%

50%

52.50% 50.00%

5Lk 100%

100% 100%

100%

100.00% 100.00%

1 B2 AT DL, HUPH I A SN RR K T 372 B3 [ AT b mT LGB T 22 =]
BE, NSO HE & THREON 7877

@ He A UK

2013 42K 2014 FFR AT 2015 4F 9 H S, AP IE Y HeAt S WG 30 oy 165.48
Ji7G. 103.62 J7GAN 87.82 JiTG. 2015 4 9 H R, H ARG 32 2 AT I HEbR
TRIUE4r, ToREXH R 4EH K.

(2) s

Ffz: JITG

B H

201559 A 30 H

2014412 A 31 H

20134£ 12 A 31 H

£ =>4

&M =>4

£ =1=4

SRR

94.00 20.41%

200.00 49.70%

VAT K 194.56 52.54% 150.77 32.73% 21.87 5.43%
TSGR I 1.79 0.48% 22.20 4.82% -
A HR T 357 T 4155 11.22% 77.51 16.83% 54.48 13.54%
N AZ A B 120.58 32.56% 12.82 2.78% 17.76 4.41%
JREAF JE R - - 17.82 3.87% -
FoAth RIA 3K 11.85 3.20% 85.49 18.56% | 108.32 | 26.92%
wa i fatt 370.33 100.00% 460.60 | 100.00% | 402.43 | 100.00%
R R E T - - - - -
wRET 370.33 100.00% 460.60 | 100.00% | 402.43 | 100.00%

IR, BB G iRah i, SREONREE .

ORI

B2 2015 4E 9 H 30 H, HUMNEE CIHE 1A, HIRIK R

@ RLA K

T SR YIS, AUME I A LA AR B AR AR A L SRS L e A
BT 2013 SEPZ, BUMITEE L 55 A S B R R I R, i 2013 SR,
KRB /N 2014 4FFE, 2015 4F 1-9 H, HUME LS HEIZEY K, K
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b 4
B

Wl BITRD

VAR BE 2 57K, #2014 HER . 2015 4 9 H AR A & RATIK R R AKX .

@RAZFL 2

2013 2R\ 2014 FFRH 2015 4 9 AR, WU MG B R AR 2 70 )04 17.76
Jiot. 12.82 JjJGH1 120.58 Jjut, HH 2015 45 9 K, WU IE LR AS i 27 4
BIEK, FERTEM TR L frEk.

(3) FEMFZIbrH

A 20154E9 A 30 H | 20144E 12 A 31 H | 20134E12 A 31 H
Mt 4.38 2.04 1.76
HE 4.38 2.04 1.76
ARSI g 20.98% 43.50% 46.91%
i H 20154 1-9 A 2014 £EE 2013 £EE
LEVEAF AR (o) -220.12 396.25 -27.94
EBITDA(Ji Jt) 708.58 215.32 21.09
)PP 5 4 349.35 12.94 -0.59
I AT K e 2 1.59 3.18 2.42
115 R i % ANidE ] ANidE H AN

e RE ISR, BUHITEE A7 PR

TLBN EL FR =R B 7= A B 45

AL E= (BB 50 M) 5

B UGTR =2 U6 B +100%

EBITDA=EBLATFIE (EBIT) +4f [H %% Fl+#E4s 2%

F B R H= S BT RE (EBIT) /A8 2% H

ERCRTARNE (EBIT) =R+ 5 2% H+ 381 2% F

JSEMAC K 0 J e =B M SN WAL K T 3 AR 2

1% e 2 =B L A AT B 3 R

2013 FEK . 2014 2K 2015 4 9 AR, HuIHiE Eimal b7 8 1.76.. 2.04
F14.38, H.rh 2015 4 9 FRSH R E R, FE RS IR KA MK K
R FBOR BN B 7 B L IR Frig IS, R, BUpsE s 1 A a1
WA EIARE TR, EIRJFEREZES FECT 2015 4 9 HARBUMIE KR
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b

LR B . T HIN, BUMEE I B R YRR BT, A
o8 o

2015 £ 1-9 H, HUIHIE R SOKFR A 2 RBK . 2015 4 9 H AR MUK H
ARKEFER, BOHEE I E 2O BT & RBUF R4 RS, U
PURRIU R 45 57 L ZR AR ER, FRFE R FE T 2015 £ 9 HRBIMIEE
PR 2 ST R K i 3 580 I AT UK 30 Jo) e R G

BUMNE B AL B 1 2 DU 2 o 3, AR FC AR Y 20 e 7 2 Lg%
RIFFAE R SAS, W AR T e A7 B R A

I [RAT W2 R AR ORI 55 F A i -

1]

)=

2015 4£ 9 A 30 B/ 2014 48 12 A 31 A/ 2013 4¢ 12 A 31 B/
HH 2015 4¢ 1-9 B 2014 4R 2013 4R
AvERAE | BB | ANEERA | BB | EDLEA | BB
ik s 5.79 4.78 2.96 3.55 2.78 4.85
HEB L% 5.28 4.06 2.77 3.18 2.67 4.43
& %ﬁgﬁk 1.28 0.95 2.27 1.90 2.39 1.59

A A, BUNTEE 2 555 b5 FAT W B A m K BON L, JTEHEK

S ILE .

(4) Bf—RFFAEHIY S ERE DT

#2015 4 9 H 30 H, HUMNIEEAFAERA SHEOR A 5 P S il 5™
A HEHE GRS S A NGRI . R SR S5 R B IS -

2. BFIRE T
(1) BN N 44T

AT JIT6
HiH 2015 4F 1-9 A 2014 £JF 2013 E &
FENMLF YN 1,256.67 1,157.34 794.10
B AT 1,256.67 1,157.34 794.10
FEMSS A 157.81 201.29 35.42
B A ST 157.81 201.29 35.42
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WU 1 N 2 o BN S HON , I35 Ik 55 N 2 IR K
HIAS S o BUINTE 0 32 2 O BT A SR A= i, I RA 2 1
KBRS BT Pk AR BAL RIS AT RS & e, US4 & B 5 SEbrti il
THRAT WA A N LIE, F7K T SN BRI o

OEE W SFUWNAL fh 7R

WA, BUMEE B %7 b RN A0

WA JTI0
20154 1-9 A 2014 £ B 2013 4
7= A TR & &5 &
===
BN | RO | | R |
BT (5 B T %
1,047.10 83.32 914.10 78.98 537.31 67.66
G
F1 TS A
209.57 16.68 243.24 21.02 256.80 32.34
S
A1t 1,256.67 100.00 1,157.34 100.00 794.10 100.00

277 fh AR SE Sy, BUMIE B 1 2 27 RIS T A N By {5 BV B AR G iRl
AT B E BRGSO « RS HIA, BT SR K EE R ETE
EE ARG R B NPT

(2) |BFIERESHT
AR 2015 4E 1-9 A 2014 B 2013 £/
T s B A WAt 87.09% 81.04% 94.01%
LI5S B R g i 89.22% 88.51% 98.74%
ZEE BRI 87.44% 82.61% 95.54%

N T DRI ™ i R Y LR i B 3 i, AUMTE AN, 1 —
HP= S IR R e » AF B I A B AR 32 2 SR A7 i DL AR AT
FAS, T AT BRI, DU TS B L 55 B B A R AR A B B KT

(3) MEKEERIE. WREMENRIEEENREENERER

Bf: FIG
i g 2015 4£ 1-9 A 2014 4EPE 2013 4EfF
BN 1,256.67 1,157.34 794.10
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Wl BITRD

B A 157.81 201.29 35.42
B 547.59 115.97 -43.20
ERIZ N 134.96 58.78 19.52
EDA 0.59 3.62 1.07
HE L0 681.96 171.13 -24.75
SEtRAINE 601.08 165.46 -27.29

I, BUHTE B AR R A E g5, Al Rraetts

A RE R MBS A R e

ARG E PR ) B R E AL OBUMIE

BORMEH BE T ORI IR 5 s @MU T BE T Fra DR R0 F5 1O IR 55 RE T AL i
IR a4 s OBUMNIE T 2% 7 0 K2 R e HRFEH K @Rk
PEAT M S HAT W BGR 15 2 R A TP AR B R AR

(4) FEREZERH 24T

BT JiUG
HiH 2015 4 1-9 A 2014 & 2013

—. B 1,256.67 1,157.34 794.10
W B A 157.81 201.29 35.42
BB 4 K B 3.20 1.69 2.26
W& 26.74 11.92 13.76
B 461.92 824.46 761.02
%5 % H 0.85 14.02 15.43
BE7 AR A 2% 58.57 -12.00 9.41
e A R EE SR - -

AN - -

=L BRI 547.59 115.97 -43.20
e BN AN 134.96 58.78 19.52
W EDANCH 0.59 3.62 1.07
= A 681.96 171.13 -24.75
e BT 80.88 5.67 2.53

3-1-290



TR RAT e S ST BL I S B8 I SRR L B

Wl BITRD

LI £ 51 M| 601.08 165.46 -27.29
e 114.72 46.72 18.12
HIRIEL H G

- 486.36 118.74 -45.41
FpEaib

WU E LN I Ve AR S A5 “ SR \E ., SR ="12 () 2 2 BAIRE
Ttz (O BN B (2) AR

OE ML A

2013 4 2014 SEF1 2015 4F 1-9 H, HUMIEE B8 b A5 514 35.42 T3 G
201.29 JiJuHN 157.81 Jigt, EMVRA FE R RIWE ERA: 4 AT N K

AR IHEE .
@ 1H] 2%
AL TG
b 20154E 1-9 A 2014 4R 2013 4R
&M 26.74 11.92 13.76
EHRH 461.92 824.46 761.02
4 55 2 H 0.85 14.02 15.43
Wirm) 2 &1t 489.50 850.40 790.21
ERIZON 1,256.67 1,157.34 794.10
i b 38.95% 73.48% 99.51%
A 8 2 H
A AN, HERHSEEN, FEREENRN TR REREE,
B & H T
RGN, BN EEREEA R TR A, AT
Bfr: it
I H 20154 19 H 2014 /¥ 2013 &
EHR G 461.92 824.46 761.02
FEITH
BN U 112.89 207.15 226.62
W% 285.66 434.98 391.48
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2013 AEAUINTE L SR N, BFIRE IESS, (RO T GRIEHT fh 14 H
AR b R A s, BUMIE SR 98 R IHRNBUR: 2013 AELLJE, BUMIE I
W FUBSZE LYK, T 9% A AN ORIETE — 58 /K1, B B 3 A i /)
TENMON KRS ; 2015 47 1-9 H, BUMIE BN LA [F A prig &,
1fj 2015 4F 1-9 F u/His - B4 2 I BNk, N MR TR E AR SR R,
AN F 5 B 2l A K 3R T B I N K 26

C It %% 2

WE WA, M RASHED, FERFEH, BT FEH%. 2015 F
1-9 A, BUMNEY CIHE 7RI, MORRSC B, 045 g K.

TP I 45 5

WM T 4R 55 15 P A A5 2 AR R T SR AR IR M 4, R AR AR 5 2 8
B A IS R A B2 S RR AR EAR B BT

@E A S

2013 AFFE. 2014 AFFEAN 2015 4F 1-9 F, EVAMSCS A 5 R S AT L4
7393 N-T4.52%. 32.24%71 19.70%, FeA &AM 32 2 RIS B BURF AN

OARL ¥ PEH 3

2013 FFE, 2014 fFFEAN 2015 4F 1-9 H, BUMNE SRS R A L iR E
LEAG 53 531 9-66.41%- 28.23%F1 19.08%, 14 1|3 A %of A 48 5 M43 f 7= A= B KA A o

M, xXXZFTEHE, EHARUFSRASEERRSH

(—) FRE G %t LA R FFEREE IR MK AT

VAR, B E AL R I Rt . 7EIR TR IR S, AR SR T K R
R CHE L9 4k, 15 B4 H 2 RO DRI T A J S R i o R R TIT 4R H A
Yl R AR A T AR A, R (R R AR AS B T 5 T SR B 1 e
HEAS KT S R TAER S . “+ =57 Bkl CE SR bk
(2014-2020 4F)) EXP R IR 515 BAL @ i i W R 2K .

7E [ KBRS AT S RE T, FRE S i 7 8 I S s B IR
AFE] BRI E DS 326 B 5O BT 5 B IAE DTN, N T IlG
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(R4 =1 B 1B S (VAN & -4 /A Rl S W2V 3¢ S S AN EP SIS
RE-5 2 AR 55 D [R) RO () B A 5 01 0 o ASIRAE B3 IR ) A 7] 5 BT A m AR,
5 ERATEGRI P FIVES TAME, AR SRt tEs) L AR a0l BE
BRy7 B T S U R IR AL A Je, DU 537 R 2 ] A R S T A ) e
HEAL, HeE BT AR RFSIEERETT

1. ZRZ HHseE LW ATLAR, FEETAREESE. FEE
T BELE A RBIRRTT R E RS

NE HBOLLSR—BERET R BT @AW R B se iR
AR 55> FHEEAWHR R M ESHHZ D Oy 7RSS SRS BE G dRieE
e o

P EE RN SEURE T ENSE 1 €17E N N UV SN EZ N ERS YA kY L S W it
WS B2 ARSS, N TR S . B RURE. BRSO BB

BUMNE & — BB E T B PATE B Bl 55 . SIEFE, BUNEE
W R T T BT, & HBURER T E B IR B IR S5

BT 5 R RH . BUNTE ML S EAAAE D FE S TAME . B IERH
TEWSSRE T A B SR B EIM LS @, AT RT A R AR PR
SR EEARSE T T, AT R A mAE R ZA0E . B BT I U LB AL BT
MIE TR EENFRE T AR EEE LSRR E, GBI A r AR BT
AU BEAR S T

FIRZ G e, Wit — 2588 Emam AR, FE EWAREREEA
W, BEET S BRI S AR R KT RS RS .

2 WA 5y A K oy R RN R T3 5 BT A F I BRI e T

el ZERN TR E AR, B@REL. UGS EERER PR RE M R
U 17 i PSR TT SRAEAT ML AR AL T RS IS BT I R o A TR e i
BRI IR B PR NA B PR ABOR BEIR, 7E 0 RAE R B LSS,
WG 2 NA S NITTE— 2D 3 5 05 158 - AMSE RIS . AR 5 5E i »
BRI BUIE R SO 2 7 2B 5 2 7 o AR 2 5] AR R LA A IR 48R 1
PURGER, AORBIEE R, #5 B AR s KA RN, AT
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oy ) B SRR AN B A RE ST o AR F] R B B STR N BT AR & IF
R, ANITSE e I e 1 B A m R I B3 A A RS, 38 R A izt , A
BT m e R i 2 AME.

3. BEfRe I F ZEEa T

ABBE LT3 2 A A UORAT ety e ST I W S B8 77 (5 & 1E20144F 1 1 H
2258 8, FRAE LT A W) 201445 B 120154 = ZF B 554k i LA K B T i [38) 1) 46 2%
W5, AR Gy xt Bl R ARG RE T A 55 2 e VE R D -

(1) RS HIa R 4R

HAL: SOt
20154£9 A 30 H
BiH
SRS BEH A H R AR
BN TP
TR 105,778.70 112,804.60 7,025.90 6.64%
VLV & 100.54 100.54 - -
VAU S 141,080.95 144,095.27 3,014.32 2.14%
NIV 35,225.36 39,194.27 3,968.91 11.27%
oA I 10,691.33 10,855.64 164.31 1.54%
1717 125,217.05 126,070.60 853.55 0.68%
HoAth 8 o 7 39.63 39.63 - -
mFE G 418,133.57 433,160.56 15,026.99 3.59%
e BN T
A R 4 B 14,114.20 14,114.20 - -
KR WK 9,752.04 9,752.04 - -
IR B 16,735.11 16,735.11 - -
Pt by e - - - -
] 7€ 5% 8,367.84 8,972.02 604.18 7.22%
TEEE TH2 - 68.38 68.38
TIE5E 10,363.08 10,448.83 85.75 0.83%
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THR 4,428.62 4,428.62 - -
(k=S 28,154.00 46,900.00 18,746.00 66.58%
KA #E D H 89.63 140.00 50.38 56.21%
186 JE PS5 7 2,812.68 2,845.27 32.59 1.16%
HAIER Bh % - - - -
ERSHFE=E 94,817.19 114,404.46 19,587.27 20.66%
B’ gt 512,950.76 547,565.02 34,614.26 6.75%
20144E 12 A 31 H
WHE
SEFrR¥ BEH 2 ZRAE
iikolh A
TRmBta 40,568.39 42,191.14 1,622.75 4.00%
IR 898.57 898.57 - -
ISR R 131,769.10 133,065.98 1,296.88 0.98%
ENIVEIES 26,501.63 26,693.41 191.77 0.72%
oA 0 11,721.17 11,733.22 12.05 0.10%
1752 118,732.47 119,288.27 555.80 0.47%
HoAth it s o 7 70.68 70.68 - -
wAFEF=E T 330,262.02 333,941.27 3,679.25 1.11%
BB B
A B < 1,001.50 1,001.50 - -
SIS 12,309.74 12,309.74 - -
KB AL % 10,000.96 10,000.96 - -
P - - - -
EVE s 9,214.21 9,804.91 590.70 6.41%
TR B 8,414.42 8,515.92 101.50 1.21%
THR 1,397.85 1,397.85 - -
P 2% 33,482.35 52,228.35 18,746.00 55.99%
KA #E D H 125.26 186.42 61.16 48.82%
T IE TR B T 2,841.16 2,854.10 12.94 0.46%

3-1-295



BT RAT Iy e ST BLE W S B I SR L E Rt 5 (BITHD

HA ARG Bh %7 - - - -
R FEEET 78,787.46 98,299.76 19,512.30 24.77%
Hre et 409,049.48 432,241.02 23,191.55 5.67%

ARG, AT 2014 ERM 2015 4FE 9 K& ML BN
432,241.02 J3 7t 547,565.02 Ji 76, S5AC G HTH L A K 5.67%H1 6.75%.
HR B B AR 2 BN 1.11% A1 3.59%, RSN R PS> BN 24.77% A0
20.66%. 25 5E MG, 2] 2014 4R 2015 4F 9 H RN 77 b A B = 1 L E
I3 T7.26%A0 79.11%, FEFBN T H B B L E 73008 22.74%7F1 20.89%.
572 GuiALG, ARRBTE S 5 Lt — AR, EE R A RWOEER A RS AR
R ED

(2) G EAREHRAIELR

BT JiUG
201549 A 30 H
il
ah
R UNEE 50,800.00 51,304.50 504.50 0.99%
VR 3,537.04 3,537.04 - -
AT K 108,315.10 108,513.87 198.78 0.18%
fuLIE el 27,232.91 27,379.78 146.86 0.54%
I ASFHR T 3657 T 535.72 843.25 307.53 57.41%
R AZ A 13,607.52 13,901.44 293.92 2.16%
JREAST ) S 72.57 73.15 0.58 0.80%
FoAt LA 3K 11,294.44 16,751.98 5,457.54 48.32%
JREAH JEC A 126.53 126.53 - -
kil e ars 215,521.83 222,431.53 6,909.71 3.21%
e BN F1 it :
186 JEYS 7 839.98 899.98 60.00 0.07%
H AR 3 1 fit - - - -
RS A fET 839.98 899.98 60.00 7.14%
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A& 216,361.80 223,331.51 6,969.71 3.22%
2014412 H 31 H
A
SEFRE BHEH BEIL] AL
s

T A fE K 44,096.00 44,790.00 694.00 1.57%

VR 5,442.28 5,442.28 - -
JREAST IR K 109,464.51 109,615.62 151.11 0.14%
TSGR I 28,483.85 28,506.05 22.20 0.08%
I ASE A T 357 T 1,641.26 1,991.72 350.46 21.35%
JREAZ A3 13,178.96 13,305.51 126.55 0.96%
JREASS ) S 80.92 81.35 0.44 0.54%
Fopth REAT Kk 15,862.77 21,112.97 5,250.20 33.10%

JREAF JEEA) - 17.82 17.82 -
Vil e ery 218,250.55 224,863.33 6,612.78 3.03%

e Bh F £l -

186 JE YN 7 1,424.76 1,484.76 60.00 0.04%

H AR 3 17 fit - - - -
e il ga 1,424.76 1,484.76 60.00 4.21%
it 219,675.31 226,348.09 6,672.78 3.04%

LS 5E )G, 28 ) 2014 FE AR N 2015 4F 9 H R4 1 f s 400 i) N 226,348.09
JJ6HN 223,331.51 Fion, S5 SRS B K 3.04%F1 3.22% . A2 5 5e G
A 2014 SERA 2015 4FE 9 H ARG BN BN, ) b b 99.34% A1

99.60%. A% 5 SE, o ali s

M

(3) RS54

1B E B HAR S A AN e

EE 8y Ilih)-2

201549 A 30 H

2014412 A 31 H

0 &5 $ehe

SER &% SEFR &%
RrE AR 42.18% 40.79% 53.70% 52.37%
an bR 1.94 1.95 1.51 1.49

3-1-297



BT RAT Iy e ST BLE W S B I SR L E Rt 5 (BITHD

% 1.36 1.38 0.97 0.95

AR Gy e a, LA B RIS A N R sl R s LR AR )
BN

(4) BRI

20154 1-9 A 2014 4ERF
7 B R =y
SEBR &% SEFR %%
ISR S 0.98 0.91 2.41 3.09
YL L 0.81 0.82 1.66 1.68

RIRAL Gy e/ a o8 m NSO K B 28 2014 4 RS A B FF, 2015 4F 1-9 A
WA TR AR BRI R LTt G UL b, AIREE 5 SERUE BT A R BT
B3 A2 R R R A R AR AR

WEAMEREFH, Bl AR IIEER 2 KA R ILERARG R 1,
15 H 8 T R AR R RE TE I AL H B 28 R NB T, IR AE H 5
A HF T BN B ECE U5 1T .

i BTk, ARG )G, EHA RN %2 et R

(Z) RRB G BT AT RK KR FERTREIEN

AR Gy 5e e, B m S AEMVEISERRT R &, 1% T2 =) A B2
AR BRI EOR, W& T AR KIS N RN B EEATINE, eIz
RER o b2 FlR AR SR DR KR AR 10 2> 7] B AT 8 B I AN B R A, (it %
NRA TR PR NS EEE T, Shri) A FRAE L AR g E EAR
NG RE E A S s AR BT Fe ol 55, RIS DU B0 S BRI AN 9 S0,
BEAT —RE B> TOME, Rl et AT o s RIEI A B3, DUE
ey b 2 R RIS S ROCR MR S K e g

RIRAL Gy e )G, A aPRE— D nss b ST Y, 1 98 53 X ARR A ik
W7 IR RV, ST H A BIRER I et Jy o[RS, A RIHUR R SRR A ) BRI
BN, B0 el A B FRAE AR B, 780 W3 A B Bl A% L
W55 N R ETRRARAE R GIE s A PR EE— D 5E B SUCE AR R, s B2 AR AL
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fill, PAAA A HIASE, %0k 55 N SRR ERS 2178 70 28 AAIL, A%
s A% Mk 55 N BRI R o

(Z) RRR 53 LT AT 5B 5 %R in M3 551815 5
-2

1. b BT A & SR s KR

2015419 H A7)
% Fabn
SEfR &% &8 H. 51
e Y. NEY 0.22 0.23 0.01 4.55%
2014 £ 53|
% Fabn
BV %% e 1
HEARRE R R 0.31 0.31

BRBEARIRAZ ZAE 2014 5 1 A 1 H5ER, WA F] 2015 4F 1-9 H &Rk R -
T+ 0.23 Jo/%, 838 ST EFt 0.01 Jo/, ARIREE 5 5E G A FEAEMERE LT 4 7]
BF B 25 TR 0L

2« AR 5% BT AT ARRE AN H KR

A VR SRR 55 72 I AE Gy A i it 29,883.35 Jiot, HA Bl 4&xt/r 18,093.01
JiT6, BCEERY 11,790.34 Jigo. o, BLEXERy, LT AR ESE
P ST MR E T S R 4% T RIS 524, 2 DL AR RS 5 I B XA
AIRAE Gy AN gkt b AT AR AN ST R b B kR A i

3. KRG RMIR T ZEX BT AR R
RIRZ A LI % E.
4y FIRZZ 5y A B Ext LT A 5] iR

AR 5508 B BT AR SR T A7 % ERH, FRA B 3% S5 T
WK, EIRAZ S A AN 2%t BT 22 R BRI .
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P (EITHD

BAEMFSIHER

— RRARRIEAF—ANEENZRE

(—) g

St 4 BT R R Sl P AR S — B 55 4R R S A AT T O, o AT SR
#1597 [2015]33080003 S hrAE LR EE B W IR D). IRl Figsh
Fi 0 55 PR AE BT AT 8K TH P B Al 2 VR D ) R Gl 28 o I B T B AR
2013 45 12 H 31 H.2014 £ 12 A 31 H.2015 4 9 H 30 H MW 55-4Ra50 LA K 2013

fEEE. 2014 4R 2015 4F 19 H1%

SR J%— MR B S5 4R b R

1. MESHHERMER

BRI E . B IRRH A # TR

Hfi: Jigt
| 201549 A 30 H 2014412 H31H | 20134E12 A 31 H
mahE et 13,403.79 2,739.22 809.56
Fmsh st =51t 699.70 647.36 209.91
BRI 14,103.49 3,386.58 1,019.47
maf et 1,108.96 1,099.17 491.11
Emsh st 60.00 60.00
ffiiait 1,168.96 1,159.17 491.11
A #E R s v 12,934.53 2,227.41 528.37
2. MESIHFERE
AT JIT6
i H 20154E 1-9 A 2014 4EBE 2013 4E B
EAIZON 3,249.64 3,210.67 1,343.30
=\ INE -48.82 675.19 148.17
I A 212.55 693.69 148.09
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bE VI 144.62 599.04 135.37
)& T B =
- 144.62 599.04 135.37
pROPE N

3. MESHASHER

Hfi: JiJt
TH 2015 4£ 1-9 A 2014 4EBE 2013 4EpE
GETEBN A I A R A -1,138.13 -131.51 -146.26
PGB P A I B 4 T R 1 A -267.80 -586.00 -173.83
% S B AR I R A A 6,958.97 1,707.90 352.78
<5 S e S A e 1S i 5,553.03 990.40 32.68

() BMEYE

it 4 BTN RC I Bl 7 A S — I 45 4R R R AR AT T O, OF AT R
i [2015] 33080002 SARAEL IR S (H itk s ). IHEFTIN: BN
e I 55 4R FAE BT K THI 4 R A 2 THAE DU B R0 o], 2 o IR B T UM
I 2013 4F 12 F 31 H. 2014 4F 12 H 31 H. 2015 4 9 H 30 H KW %R 58 B K
2013 “EJE. 2014 4FE. 2015 4F 1-9 A E MR MBLERE . HiNE S it
[ 53T P A e — H T B S5 4R R R

by
N=
ME|

1. MERER™RMER

AT JIT6
W H 20154£9 A 30 H 20144£ 12 31 H | 20134£12 A 31 H
Ml st e at 1,623.20 940.03 710.08
FEmsh v Gt 141.57 118.94 147.84
BT 1,764.77 1,058.96 857.92
ma et 370.33 460.60 402.43
e BN i & ik -
fifiait 370.33 460.60 402.43
RCEzg G henas 1,394.44 598.36 455.48
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b 4

Wl BITRD

2. MEFER
AL S0
i H 20154 1-9 A 2014 £ 2013 £
EAIZON 1,256.67 1,157.34 794.10
B 547.59 115.97 -43.20
ZAINERSY 681.96 171.13 -24.75
A 601.08 165.46 -27.29
3. MENERER
Hfi: Jigt
TH 20154 19 A 2014 £ 2013 £
ST ISR -220.12 396.25 -27.94
i ST e SN B2/ b =R X -38.51 -5.22 -5.25
B UG B A I I 4 A R A 103.75 -35.82 82.92
I B3N 4 55 0 P 45 38 ot -154.88 355.20 49.74

=, LW ARSI —F KR EEEY FRE

ARG R )45 0 5 4R DA 2014 £F RN 2015 4F 1-9 H RS E A,

AR S b A A A AZ oy AT,

DL ETT AT 2014 4FFEFN 2015 4F 1-9 H 44Kk N

Fet, T2 A A2 A R A bR ) 2 ] ) 28 25 0 45 4538 2 il T o it A BT
ARIRAE Gy RO I fe SR VL Ay 2014 SEFE A 2015 4F 1-9 A &% & M 5 R F AT

THE, FHE T (B E) GiteR [2015]33080001 5 ).

(—) BFEHEFRHAR

AL JIUG
mA 20154£ 9 H 30 H 2014412 H 31 H
mahg 433,160.56 333,941.27
e[tk bighs 114,404.46 98,299.76
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B’reEEit 547,565.02 432,241.02
mah it 222,431.53 224,863.33
AR s f i 899.98 1,484.76
AR E 223,331.51 226,348.09
HJE T REA R T E R &1 304,628.99 192,560.97
R ENRE T 324,233.51 205,892.93
(2 #BEFIHFER
HfL: JIC
mH 20154 1-9 A 2014 4E B
B 138,275.52 236,273.38
B A 100,382.06 173,369.69
BRI 13,594.11 19,192.27
I A 16,764.49 22,062.87
I 14,545.83 19,244.28
= )= Rt /AT D S = 0 PE 7SI 14,401.69 18,718.67
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E+ERITFMXKZS

— WEHAIRH AT R Z R

(—) P
1. KRBT
AN, SRR A R 5 KRBT T DL T -

ST 4R SRR HRIXBXE
s T 5 R RS 3 {1 ANEE 30 32 )
N R
HITH AR
2. REEXZ 51N

(1) KRBT R %

Bfr. oo
REH KEERZ SN | 2015419 B 2014 4 2013 4
Wi RS BEARIRSS | AT %3 - 170.37 72.95
(2) EBEEA DR
B AT
OiH 20154 1-9 A 2014 £ 2013 4E
T HE N D2 AR T 4251 50.94 32.91

3. REERFER

2015 £ 7 H 31 H, WHRMPMNEMEITEERANZEIT ThRTN
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11001YZ1115001A001 {f gl & FDY, AR @B A VAR 1T BB PR A
347 500 75 o IE FGHAT AR . FEERIFIER S 2015 £ 7 H 30 H & 2016 4F
1H30H.

N S VL VAR E e
(1) RCERERTT 5K

¥Afr: JiTG
201549 H 30 H |20144F12 H31H| 20134£12H 31 H
BWHAHR | REH
KERB | FRES | KARP FRES] KERT | FREL
HABRIBGK | N 94.47 212.85
HAbRISGR | BILE 295.73
Nt 390.20 212.85

BEAREHHEH, E@RKEIT RS,

(2) RIAFRERTT

i FiTo
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